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US FEDERAL GOVERNMENT DEBT OUTSTANDING: TOTAL
(trillion dollars, nsa)

Source: Monthly Statement of the Public Debt of the United States.
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Figure 1.
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US FEDERAL GOVERNMENT BUDGET BALANCE: CBO OUTLOOK
(trillion dollars, fiscal years)

2031

Actual (-3.1)

Projected by CBO
2021-2031 (-1.9)

Source: Congressional Budget Office.
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Figure 2.

Page 3 / February 15, 2019 /  Lipstick on a Pig: US Federal Government Debt 
www.yardeni.com

Yardeni Research, Inc.



86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
.7

1.1

1.5

1.9

2.3

2.7

3.1

3.5
3.9
4.3
4.7
5.1
5.5
5.9
6.3
6.7
7.1
7.5
7.9
8.3

.7

1.1

1.5

1.9

2.3

2.7

3.1

3.5
3.9
4.3
4.7
5.1
5.5
5.9
6.3
6.7
7.1
7.5
7.9
8.3

Feb

US FEDERAL GOVERNMENT OUTLAYS & RECEIPTS
(trillion dollars, 12-month sum, ratio scale)

Outlays (6.6)
Receipts (4.4)

Source: US Treasury Department.
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Figure 3.
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US FEDERAL GOVERNMENT OUTLAYS: SOCIAL WELFARE PROGRAMS
(as a percent of total outlays)

Health, Medicare,
Income Security, Social Security

Source: US Treasury Department.
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Figure 4.
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US FEDERAL GOVERNMENT OUTLAYS: NET INTEREST PAID
(billion dollars, 12-month sum)

Source: US Treasury Department.
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Figure 5.
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US TREASURY BOND YIELD & CPI INFLATION RATE

CPI
(yearly percent change) (6.5)

10-Year US Treasury
Bond Yield
(percent) (2.1)

Source: Haver Analytics.
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Figure 6.
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