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S&P 500 BULL & BEAR MARKETS & CORRECTIONS: 2008-2019
(ratio scale) 3/8

200-day moving average
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  (13)
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Note: Corrections are declines of 10% or more, while minor ones are 5%-10% (all in blue shades).  Bear markets are declines of 20% or more
(in red shades). Number of calendar days in parentheses.
Source: Standard & Poor’s.
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Figure 1.
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RELATIVE GLOBAL PERFORMANCE OF US MSCI:
US MSCI (US$) DIVIDED BY ALL COUNTRY WORLD EX US MSCI
(in both US$ and in local currencies, daily)

US MSCI / ACW ex-US
In dollars
In local currencies

Source: MSCI.
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Figure 2.
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CHINA: MERCHANDISE TRADE*
(trillion yuan, nsa, annualized, ratio scale)

Feb

Total
Imports

Exports

* Excluding Hong Kong.
Note: Shaded areas designate the month of February each year.
Source: China Customs and Haver Analytics.
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Figure 3.
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HOUSEHOLD MEASURE OF EMPLOYMENT: FULL-TIME
(millions)

Source: US Department of Labor, Bureau of Labor Statistics.
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Figure 4.
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PRODUCTIVITY: NONFARM BUSINESS
(20-quarter percent change, annual rate)

Q4

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 5.
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