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             Ratio 
 Feb  5      2.36 
 Feb 12      2.30 
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INVESTORS INTELLIGENCE BULLS vs. BEARS

Bull/Bear Ratio
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Source: Investors Intelligence.

Figure 1.
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             Bulls     Bears 
 Jan 29      45.8      20.6 
 Feb  5      48.6      20.6 
 Feb 12      49.5      21.5 
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INVESTORS INTELLIGENCE BULLS vs. BEARS

Bulls
Bears

Source: Investors Intelligence.
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Figure 2.

Page 3 / January 15, 2019 /  Video Podcast Charts: Bull-Bear Ratio is Bearish,^Which is Bullish! 
www.yardeni.com

Yardeni Research, Inc.



87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21
200

600

1000

1400

1800

2200

2600

3000
3400

200

600

1000

1400

1800

2200

2600

3000
3400
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OF 1.0 OR LESS*

(ratio scale)
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* Green shaded areas indicate Bull/Bear Ratio equal to or less than 1.0.
Source: Standard & Poor’s and Investors Intelligence.

Figure 3.
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* Red shaded areas indicate Bull/Bear Ratio equal to or greater than 3.0.
Source: Standard & Poor’s and Investors Intelligence.

Figure 4.
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