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             Q1      Q2      Q3      Q4 
 Feb  7   38.07   41.00   42.66   40.90 
 Feb 14   38.07   41.00   42.66   41.03 

Q1

Q2

Q3

Q4

2018 By Quarter as of 02/14/19

Source: I/B/E/S data by Refinitiv.
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S&P 500 OPERATING EARNINGS PER SHARE: QUARTERLY FORECASTS 2018
(analysts’ consensus estimates, dollars, weekly)

Figure 1.
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             Q1      Q2      Q3      Q4 
 Feb  7   38.10   41.75   43.94   45.00 
 Feb 14   37.93   41.74   43.94   45.05 Q1

Q2

Q3

Q4

2019 By Quarter as of 02/14/19

Source: I/B/E/S data by Refinitiv.
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S&P 500 OPERATING EARNINGS PER SHARE: QUARTERLY FORECASTS 2019
(analysts’ consensus estimates, dollars, weekly)

Figure 2.
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Source: I/B/E/S data by Refinitiv.

S&P 500 OPERATING EARNINGS ANNUAL GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (14.9)
2012 (6.0)
2013 (6.1)
2014 (7.0)
2015 (0.5)
2016 (1.5)
2017 (11.2)
2018 (23.8)
2019 (4.4)
2020 (11.3)

Latest data thru 02/14/19

Figure 3.
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Latest data thru 02/14/19yardeni.com

S&P 500 OPERATING EARNINGS & YRI FORECASTS
(dollars per share)

I/B/E/S Actual
Trailing 4-quarter
operating EPS (157.75)

YRI Forecasts
2018 (163.00)
2019 (170.00)
2020 (179.00)

Consensus Forecasts
2018 (162.04)
2019 (168.82)
2020 (188.96)

Source: I/B/E/S data by Refinitiv.

Figure 4.
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