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Working Age Population
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* Youngest Baby Boomers turned 16 years old.
** Oldest Baby Boomers turned 60 years old.
Source: Bureau of Labor Statistics.
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Civilian Labor Force

Figure 3.
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Not in Labor Force

Figure 5.
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Not in Labor Force

Figure 7.
16 16
NOT IN LABOR FORCE
| (120-month change, millions) i
144 By Age Group — 14
1 — 25-34 Year Olds (-0.5) i
12 —— 35-44 Year Olds (-0.2) P

—— 45-54 Year Olds (-1.7)
55-64 Year Olds (-0.4)

10 —— 65 Years & Older (11.6) — 10
8 —8
- .
.- »

2 AN -2
| e W WM |
. KNP \
o] PR S AAN P O L (JPWIRPRTS &:ﬂﬁ*‘,‘ o

R gl R AR R T
5 yardgni.com
57 59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 Ol 03 05 07 09 11 13 15 17 19 21 23 25 27
Source: Bureau of Labor Statistics.
Figure 8.
8 8

NOT IN LABOR FORCE
] (120-month percent change, annual rate) i
By Age Group
6 —— 25-34 Year Olds (-0.6) — 6
—— 35-44 Year Olds (-0.2)
] —— 45-54 Year Olds (-2.0) i
55-64 Year Olds (-0.3)
44 —— 65 Years & Older (3.2) —4

2 —2
‘}.M) y b
0— AL A 1]“" VL . -0
: 1 W
-2 —-2
4 yardeni.com 4
57 59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 0L 03 05 07 09 11 13 15 17 19 21 23 25 27

Source: Bureau of Labor Statistics.

Page 6 / December 20, 2023/ US Demography: 10-Year Labor Force & Employment Cycles Y ardeni Research, Inc.
www.yar deni.com



Working Age Population

Figure 9.
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Civilian Labor Force

Figure 11.
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Civilian Labor Force

Figure 13.
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Household Employment

Figure 15.
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Population, Labor Force, & Not in Labor Force

Figure 17.
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Population, Labor Force, & Not in Labor Force

Figure 19.
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Population, Labor Force, & Not in Labor Force

Figure 21.
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Population, Labor Force, & Not in Labor Force

Figure 23.
30 3.0
) POPULATION i
(10-year percent change, annual rate) i
25— 2.5
1 Population -
] — Total (0.6) i
] — Working Age* (0.9) i
2.0
1.5
1.0
Nov i
5 | yardeni.com Dec
58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26 28
* Civilian noninstitutional working age population (16 years & older).
Source: Census Bureau and Bureau of Labor Statistics.
Figure 24.
4 4
POPULATION & LABOR FORCE
(10-year percent change, annual rate)
3 - —3
—— Civilian Labor Force (0.8)
—— Civilian Noninstitutional
Working Age Population
] (16 years & older) (0.9) i
2 —2
1 —1
Nev
yardeni.com
53 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26

Source: Census Bureau and Bureau of Labor Statistics.

Page 14 / December 20, 2023/ US Demography: 10-Year Labor Force & Employment Cycles Y ardeni Research, Inc.
www.yar deni.com



Population, Labor Force, & Not in Labor Force

Figure 25.
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