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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP: TOTAL
(billion 2012 dollars, saar, ratio scale)

Q3

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

yardeni.com

Figure 1.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP: STRUCTURES
(billion 2012 dollars, saar, ratio scale)

Q3

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 2.

Capital Spending
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
EQUIPMENT
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 3.
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Q3PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:

INTELLECTUAL PROPERTY PRODUCTS
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 4.

Capital Spending
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
INFORMATION PROCESSING EQUIPMENT
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 5.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP
 INDUSTRIAL EQUIPMENT

(billion 2012 dollars, saar, ratio scale)

Q3

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 6.

Equipment
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
TRANSPORTATION EQUIPMENT
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 7.
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Q3PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
OTHER EQUIPMENT
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 8.

Equipment
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
INDUSTRIAL & TRANSPORTATION EQUIPMENT
(billion 2012 dollars, saar, ratio scale)

Equipment
Industrial (249)
Transportation (276)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 9.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
INFORMATION PROCESSING & INDUSTRIAL EQUIPMENT
(billion 2012 dollars, saar, ratio scale)

Information Processing Equipment
Industrial Equipment

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 10.

Equipment
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
COMPUTERS & PERIPHERAL EQUIPIMENT
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 11.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
OTHER INFORMATION PROCESSING EQUIPMENT
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 12.

Equipment
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
STRUCTURES
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 13.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
COMMERCIAL & HEALTH CARE STRUCTURES
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 14.

Structures
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP
 MANUFACTURING STRUCTURES

(billion 2017 dollars, saar)

Q3

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 15.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
POWER & COMMUNICATION STRUCTURES
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 16.

Structures
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
MINING EXPLORATION, SHAFTS & WELLS STRUCTURES*

(billion 2012 dollars, saar, ratio scale)

Q3

* Includes petroleum and mineral exploration.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 17.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP: OTHER STRUCTURES
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 18.

Structures
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Q3PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP: SOFTWARE

(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 19.
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620 Q3PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:

RESEARCH & DEVELOPMENT
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 20.

Intellectural Property Products
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
ENTERTAINMENT, LITERARY, AND ARTISTIC ORIGINALS
(billion 2012 dollars, saar, ratio scale)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 21.

47 49 51 53 55 57 59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25
.1

400.2

800.3
1200.4

.1

400.2

800.3
1200.4

PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP
 IT EQUIPMENT, SOFTWARE, AND RD
(billion 2012 dollars, saar, ratio scale)

Q3

Research & Development (601.7)
Software (724.9)
Information Processing Equipment (473.3)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 22.

Intellectural Property Products
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CAPITAL SPENDING: STRUCTURES, EQUIPMENT, & INTELLECTUAL PROPERTY
(as a percent of nominal private nonresidential fixed investment)

Structures (22.8)

Equipment (37.1)

Intellectual Property (40.2)
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 23.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP
(billion 2012 dollars, saar, ratio scale)

Equipment
Industrial Equipment (249.2)
Transportation Equipment (275.5)
Other Equipment (251.7)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Department of Commerce, Bureau of Economic Analysis.
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Figure 24.

Private Nonresidential Fixed Investment
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP: TOTAL
(20-quarter percent change divided by 5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 25.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
EQUIPMENT
(20-quarter percent change divided by 5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 26.

Private Nonresidential Fixed Investment
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
INFORMATION PROCESSING EQUIPMENT
(20-quarter percent change divided by 5)

Q3

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 27.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP
(billion 2012 dollars, saar, ratio scale)

Q3

Equipment (1246)

Structures (636)
Intellectual Property Products* (1400)

* Includes Software, Research & Development, and Entertainment, Literary, and Artistic Originals
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

yardeni.com

Figure 28.

Private Nonresidential Fixed Investment

Page 14 / December 22, 2023 /  Capital Spending in Real GDP 
www.yardeni.com

Yardeni Research, Inc.



58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26
20

80

140

200

260

320

380

440

20

80

140

200

260

320

380

440
PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:

STRUCTURES
(billion 2012 dollars, saar, ratio scale)

Q3

Structures
Commercial & Health Care (174)
Manufacturing (133)
Power & Communications (105)
Mining Exploration, Shafts, & Wells (103)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 29.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
INDUSTRIAL & TRANSPORTATION EQUIPMENT
(billion 2012 dollars, saar, ratio scale)

Equipment
Industrial (249)
Transportation (276)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 30.

Private Nonresidential Fixed Investment
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Q3PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
IT EQUIPMENT, SOFTWARE, and R&D
(billion 2012 dollars, saar, ratio scale)

Research & Development (602)
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Information Processing Equipment (473)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 31.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
EQUIPMENT

(billion 2012 dollars, saar, ratio scale)
Q3

Equipment
Industrial (249)
Transportation (276)
Information Processing (473)
Other Equipment (252)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 32.

Private Nonresidential Fixed Investment
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