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US FEDERAL GOVERNMENT RECEIPTS
(trillion dollars, 12-month sum, ratio scale)

Nov

Nov

yardeni.com

Taxes
Individual Income Taxes +
Payroll Taxes* (3.9)
Individual Income Taxes (2.2)
Payroll Taxes* (1.6)

Source: US Treasury Department.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Employment and general retirement, unemployment insurance, and other retirement. Paid by both employees and employers.

Figure 1.
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US FEDERAL GOVERNMENT RECEIPTS
(thousand dollars, 12-month sum, ratio scale)

Nov

Nov
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Per Payroll Employee
Individual Income Taxes +
Payroll Taxes* (24.6)
Individual Income Taxes (14.2)
Payroll Taxes* (10.4)

Source: US Treasury Department.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Employment and general retirement, unemployment insurance, and other retirement. Paid by both employees and employers.

Figure 2.

Federal Government Receipts
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US FEDERAL GOVERNMENT RECEIPTS
(thousand dollars, 12-month sum, ratio scale) Nov
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Individual Income + Payroll Taxes*
Per Payroll Employee (24.6)
Per Household Employment (23.8)

Source: US Treasury Department.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Employment and general retirement, unemployment insurance, and other retirement. Paid by both employees and employers.

Figure 3.
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INDIVIDUAL* & PAYROLL TAXES**
(as a percent of wages & salaries in personal income)

Nov

Individual & Payroll Taxes / Wages & Salaries (38.3)
Individual Taxes / Wages & Salaries (23.1)
Personal Taxes / Wages & Salaries (15.2)

Source: Bureau of Economic Analysis.

* Personal current taxes including federal, state, and local taxes.
** Contributions for government social insurance including federal, state, and local taxes.
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Figure 4.

Federal Government Receipts
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INCOME TAXES
(trillion dollars)

Nov

Individual Income Taxes
In Personal Income*
(saar) (2.8)
Federal Tax Receipts
(12-month sum) (2.2)
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* Includes state and local taxes.
Source: Bureau of Economic Analysis and US Treasury.

Figure 5.
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PAYROLL TAXES
(trillion dollars) Nov

Payroll Taxes
In Personal Income*
(saar) (1.8)
Federal Tax Receipts**
(12-month sum)  (1.6)
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* Includes state and local taxes.
** Employment and general retirement, unemployment insurance, and other retirement.

Source: Bureau of Economic Analysis and US Treasury.

Figure 6.

Federal Government Receipts
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IMPLIED STATE & LOCAL INDIVIDUAL INCOME TAX
(trillion dollars)

Nov

Personal Income: Income Taxes
(trillion dollars, saar) Minus
US Federal Government Receipts:
Individual Income Taxes
(12-month sum) (0.5)
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Source: Bureau of Economic Analysis and US Treasury.

Figure 7.
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IMPLIED STATE & LOCAL PAYROLL TAX
(trillion dollars)

Nov

Personal Income: Payroll Taxes
(trillion dollars, saar)
Minus US Federal Government Receipts:
Payroll Taxes*
(12-month sum)  (0.2)
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* Employment and general retirement, unemployment insurance, and other retirement.
Source: Bureau of Economic Analysis and US Treasury.

Figure 8.

Federal Government Receipts
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