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S&P 500 SECTORS PRICE INDEXES DURING BULL MARKET OF 2009-?
(percent change since March 9, 2009, daily)

Consumer Discretionary (913.0)
Consumer Staples (258.5)
Energy (124.4)
Financials (569.3)
Health Care (502.6)
Industrials (557.1)
Information Technology (1403.7)

Latest data thru: 10/17/23

Communications Services (0.0)

Source: Standard & Poor’s.
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S&P 500 SECTORS PRICE INDEXES DURING BULL MARKET OF 2009-?
(percent change since March 9, 2009, daily)

S&P 500 (546.4)
Materials (357.8)

Latest data thru: 10/17/23

Source: Standard & Poor’s.

Utilities (166.6)
Real Estate (387.0)
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Figure 2.
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S&P 500 (546.4)

S&P 500 SECTORS PRICE INDEXES DURING BULL MARKET OF 2009-?
(percent change since March 9, 2009, daily)

Consumer Discretionary (913.0)
Consumer Staples (258.5)
Financials (569.3)
Health Care (502.6)

Latest data thru: 10/17/23

Source: Standard & Poor’s.
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S&P 500 SECTORS PRICE INDEXES DURING BULL MARKET OF 2009-?
(percent change since March 9, 2009, daily)

S&P 500 (546.4)

Energy (124.4)
Industrials (557.1)

Materials (357.8)
Information Technology (1403.7)

Latest data thru: 10/17/23

Communications Services (164.3)

Source: Standard & Poor’s.
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Figure 4.
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Figure 5.
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S&P 500 SECTOR PRICE INDEXES*
(200-day moving averages, ratio scale)
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Consumer Discretionary
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Health Care
Information Technology
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Energy
Materials
Industrials
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Communication Services
Financials
Real Estate
Utilities

Note: Shaded red areas denote S&P 500 bear market declines of 20% or more. Yellow areas show bull markets.
Source: Standard & Poor’s.

yardeni.com

Page 5 / October 18, 2023 /  S&P 500 Sectors 
www.yardeni.com

Yardeni Research, Inc.



2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
0

1

2

3

4

5

8

10

12

14

16

18

20

S&P 500 FINANCIALS MARKET CAP SHARE vs
10-YEAR GOVERNMENT BOND YIELD

(percent)
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Capitalization Share (12.66)

10-Year Government Bond Yield (4.83)

 

 

Source: I/B/E/S data by Refinitiv and Federal Reserve Board.

yardeni.com

Figure 6.
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ALL COMMERCIAL BANKS*
(trillion dollars, sa, ratio scale)
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All Commercial Banks
Deposits (17.4)
Loans & Leases (12.2)
Securities (5.0)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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S&P 500 ENERGY & BRENT CRUDE OIL PRICE
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S&P 500 Energy Index
(as a ratio of S&P 500 Index)

Brent Crude Oil Futures Price*
(dollars per barrel) 

 

* Nearby futures price.
Source: Standard & Poor’s and Financial Times.
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S&P 500 INTEGRATED OIL & GAS vs. OIL & GAS EQUIPMENT & SERVICES

Integrated Oil & Gas
Oil & Gas Equipment &
Services

Source: Standard & Poor’s.
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Figure 9.
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S&P 500 ENERGY MARKET CAP SHARE vs
BRENT CRUDE OIL FUTURES PRICE
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Capitalization Share
(percent) (4.50)

Brent Crude Oil Futures*
(dollars per barrel) (89.90)

 

 

* Nearby contract.
Source: I/B/E/S data by Refinitiv and Haver Analytics.
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S&P 500 MATERIALS & INDUSTRIALS COMMODITY PRICE INDEX
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S&P 500 Materials Index
(as a ratio of S&P 500 Index)

CRB Raw Industrials
Spot Price Index*
(1967=100)

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Source: Standard & Poor’s and Commodity Research Bureau.
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Figure 11.
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