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Margin Debt
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* Debit balances in margin accounts at broker/dealers. Beginning in 1997 data are debit balances in customers' securities margin accounts.
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: New Y ork Stock Exchange through December 1996, FINRA thereafter, and Haver Analytics.
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* Debit balances in margin accounts at broker/dealers.
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: New Y ork Stock Exchange through December 1996, FINRA thereafter, and Haver Analytics.
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Margin Debt

Figure 3.
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* Debit balances in margin accounts at broker/dealers.
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: New Y ork Stock Exchange through December 1996, FINRA thereafter, and Haver Analytics.
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* Debit balances in margin accounts at broker/dealers.
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: New Y ork Stock Exchange through December 1996, FINRA thereafter, and Haver Analytics.
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Figure 5.
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* Debit balances in margin accounts at broker/dealers.
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: New Y ork Stock Exchange through December 1996, FINRA thereafter, and Standard & Poor’s.
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* Debit balances in margin accounts at broker/dealers.
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: New York Stock Exchange through December 1996, FINRA thereafter, and Standard & Poor’s.
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Figure 7.
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* Debit balances in margin accounts at broker/dealers. Beginning in 1997 data are debit Balances in customers’ securities margin accounts.
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: New Y ork Stock Exchange through December 1996, FINRA thereafter, and Wall Street Journal.

Figure 8.

1250 1250
1050| MARGIN DEBT & S&P 1500 _ 12/39 1050
] (ratio scale) — Margin Debt* -

850 (billion dollars) — 850
] —— S&P 1500 Composite Index i
650 — s Nov|- 650
| o |

M N
450 — 450

: ,
\T-

yardeni.com

50 50
9510697198199l 00l 01 02 031 0alos o6 07 08T 0ol 107111121131 14T 15116 T a7 18T 19T 20T 21 T2 T 231 24
* Debit balances in margin accounts at broker/dealers.
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: New Y ork Stock Exchange through December 1996, FINRA thereafter, and Haver Analytics.
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