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Source: The Wall Street Journal.
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Figure 1.

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
100

300

500

700

900

1100

1300

800

1800

2800

3800

4800

5800

6800

S&P 500 STOCK INDEXES
(ratio scale)

12/29

Industrials Composite*

Transportation Composite

 

 

* S&P 500 excluding Financials, Transports, and Utilities.
Source: Standard & Poor’s.

yardeni.com

Figure 2.
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