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Bulls & Bears
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Blue shaded areas are correction declines of 10% to less than 20%.

Yellow areas are bull markets.
Source: Investors Intelligence.
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Bull/Bear Ratio Over 3.0
Figure 2.
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* Red shaded areasindicate Bull/Bear Ratio equal to or greater than 3.0.
Source: Standard & Poor’s and Investors Intelligence.
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Figure 3.
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* Red shaded areas indicates Bull/Bear Ratio equal to or greater than 3.0.
Source: Wall Street Journal and Investors Intelligence.
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Bull/Bear Ratio Under 1.0

Figure 4.
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Figure 5.
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Green shaded areasindicate Bull/Bear Ratio equal to or less than 1.0.
Source: Standard & Poor’s and Investors Intelligence.
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*

Green shaded areasindicates Bull/Bear Ratio equal to or less than 1.0.
Source: Wall Street Journal and Investors Intelligence.
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Bull/Bear Ratio Under 1.0 & Over 3.0

Figure 6.
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* Red shaded areas indicates Bull/Bear Ratio equal to or more than 3.0.
Source: Standard & Poor’s Corporation.
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* Green shaded areasindicates Bull/Bear Ratio equal to or less than 1.0.
Source: Standard & Poor’s Corporation.
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AAIl Sentiment

Figure 8.
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* AAII Bull Ratio is the percent of bulls over the percent of bulls plus percent of bears.
Source: American Association of Individual Investors (AAII).
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Bull & Bears

Figure 17.
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Source: American Association of Individual Investors (AAII).
Figure 18.
5 5
AAIl SENTIMENT INDEX FOR STOCKS
4] AAIl Bull/Bear Ratio (1.73) | 4
—3
—2
12/6

‘J l u,'lh”xrki. “ JJMH'N H“ |

LR

yardeni.com

0 0
12005 1 2006 1 2007 ' 2008 1 2009 ! 2010 ' 2011 ! 2012 2013 1 2014 ! 2015 1 2016 1 2017 2018 1 2019 T 2020 T 2021 1 2022 1 2023 1 2024
Source: American Association of Individual Investors (AAII).
Page 6 / December 13, 2023/ Stock Market Indicators: Bull/Bear Ratios Y ardeni Research, Inc.

www.yar deni.com



Bull & Bears

Figure 19.
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Source: American Association of Individual Investors (AAII).
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Blue shaded areas are correction declines of 10% to less than 20%.
Yellow areas are bull markets.
Source: American Association of Individual Investors (AAII) and Investors Intelligence.
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Bull & Bears
Figure 21.
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Blue shaded areas are correction declines of 10% to less than 20%.
Y ellow areas are bull markets.
Source: American Association of Individual Investors (AAII) and Investors Intelligence.
Figure 22.
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