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S&P 500 Sector Forward P/Es
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Source: |/B/E/S data by Refinitiv.
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* Pricedivided by 12-month forward consensus expected operating earnings per share.
Source: I/B/E/S data by Refinitiv.
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S&P 500 Sector Forward P/Es

Figure 3.
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* Price divided by 12-month forward consensus expected operating earnings per share.
Source: |/B/E/S data by Refinitiv.
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Source: I/B/E/S data by Refinitiv.
Page 2 / December 28, 2023/ S& P 500 Sectors & Industries Forward P/Es Y ardeni Research, Inc.

www.yar deni.com



Consumer Discretionary Forward P/Es

Figure 5.
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* Price divided by 12-month forward consensus expected operating earnings per share.
P/E capped at 7 and 35 for al industries.
Source: |/B/E/S data by Refinitiv.

Figure 6.
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* Pricedivided by 12-month forward consensus expected operating earnings per share.
P/E capped at 40 for all industries.
Source: |/B/E/S data by Refinitiv.
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Consumer Discretionary Forward P/Es

Figure 7.
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Source: |/B/E/S data by Refinitiv.
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Page 4 / December 28, 2023/ S& P 500 Sectors & Industries Forward P/Es Y ardeni Research, Inc.

www.yar deni.com



Consumer Staples Forward P/Es

Figure 9.
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Source: I/B/E/S data by Refinitiv.
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Energy Forward P/Es

Figure 11.
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Financials Forward P/Es

Figure 13.

2 | S&P 500 FORWARD P/E RATIOS:* FINANCIALS | 2
29 ] —— Financials Sector (14.4) -
. —— Asset Management & Custody Banks (15.7) L
20— Consumer Finance (11.0) — 20

] —— Diversified Banks (10.3) i
184 Investment Banking & Brokerage (13.3)

—— Regional Banks (14.3)
16— \ - 16

A s
/\‘ ' ] 12/21 | 14

14
_ ol y A [
12 i i) —
ALyl 12
| 1 '
10 | w - 10
_ T _
|
8 -8
6 -6
4 1 yardeni.com i 4
2000 | 2010 | 2011 ! 2012 ' 2013 ' 2014 T 2015 1 2016 | 2017 1 2018 | 2019 1 2020 T 2021 1 2022 1 2023 1 2024 | 2025
* Price divided by 12-month forward consensus expected operating earnings per share.
P/E capped at 20 for all industries.
Source: |/B/E/S data by Refinitiv.
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Health Care Forward P/Es

Figure 15.
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Industrials Forward P/Es

Figure 16.
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Information Technology Forward P/Es

Figure 18.
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Source: |/B/E/S data by Refinitiv.
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Materials Forward P/Es

Figure 20.
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Communication Services & Utilities Forward P/Es

Figure 22.
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