S&P 500/400/600
Revenues, Earnings, Margins,
NERI, P/E, P/S

Y ardeni Research, Inc.

December 28, 2023

Dr. Edward Yardeni
516-972-7683
eyardeni@yardeni.com

Joe Abbott
732-497-5306
jabbott@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box




Table Of Contents

S&P 500/400/600 Sectors Forward Earnings 3
S&P 500/400/600 Sectors Annual Earnings: 2022 4
S&P 500/400/600 Sectors Annual Earnings: 2023 5
6
7
8

S&P 500 Sectors Forward Earnings
S&P 500 Sectors Forward Revenues
S&P 500 Sectors Forward Profit Margin

S&P 500 Sectors Forward P/Es 9
S&P 500 Sectors Forward P/Sales 10
S&P 500 Sectors Net Earnings Revisions Index 11
S&P 500 Sectors Net Revenue Revisions Index 12
S&P 400 Sectors Forward Earnings 13
S&P 400 Sectors Forward Revenues 14
S&P 400 Sectors Forward Profit Margin 15
S&P 400 Sectors Forward P/Es 16
S&P 400 Sectors Forward P/Sales 17
S&P 400 Sectors Net Earnings Revisions Index 18
S&P 400 Sectors Net Revenue Revisions Index 19
S&P 600 Sectors Forward Earnings 20
S&P 600 Sectors Forward Revenues 21
S&P 600 Sectors Forward Profit Margin 22
S&P 600 Sectors Forward P/Es 23
S&P 600 Sectors Forward P/Sales 24
S&P 600 Sectors Net Earnings Revisions Index 25
S&P 600 Sectors Net Revenue Revisions Index 26
S&P 500/400/600 Sectors Forward Profit Margin 27
S&P 500/400/600 Sectors Forward P/Es 28
S&P 500/400/600 Sectors Forward P/Sales 29
December 28, 2023/ S& P 500/400/600 Revenues, Earnings, Margins, NERI, P/E, P/S Y ardeni Research, Inc.

www.yar deni.com



S&P 500/400/600 Sectors Forward Earnings

Figure 1.
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* Time-wel %hted average of the consensus estimates for current and next year.
Source: |/B/E/S data by Refinitiv.
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S&P 500/400/600 Sectors Annual Earnings: 2022

Figure 2.
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* Consensus eé;Jected operating earnings per share.
Source: |/B/E/S data by Refinitiv.
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S&P 500/400/600 Sectors Annual Earnings: 2023

Figure 3.
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* Consensus expected operating earnings per share.
Source: |/B/E/S data by Refinitiv.
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S&P 500 Sectors Forward Earnings

Figure 4.
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* Time-weighted average (in blue) of consensus operating earnings estimates for current and next year (in red).

Source: |/B/E/S data by Refinitiv.
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S&P 500 Sectors Forward Revenues

Figure 5.
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Source: |/B/E/S data by Refinitiv.
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S&P 500 Sectors Forward Profit Margin

Figure 6.
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S&P 500 Sectors Forward P/Es

Figure 7.
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S&P 500 Sectors Forward P/Sales

Figure 8.
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S&P 500 Sectors Net Earnings Revisions Index

Figure 9.
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S&P 500 Sectors Net Revenue Revisions Index

Figure 10.
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S&P 400 Sectors Forward Earnings

Figure 11.
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* Time-weighted average (in blue) of consensus operating earnings estimates for current and next year (in red).

Source: |/B/E/S data by Refinitiv.
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S&P 400 Sectors Forward Revenues

Figure 12.
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* Time-weighted average (in blue) of the current year’s and next year’s consensus revenues estimates (in red).

Source: |/B/E/S data by Refinitiv.
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S&P 400 Sectors Forward Profit Margin

Figure 13.

1 S&P 400 23
(profit margin)

12/21

—— Annual
—— Forward* (8.3)

HEALTH CARE

12114 F
— (10.5)

06'07'08'09'10'11'12'13'14'15'16'17'18' 191 20' 21} 32" 23 24 25

06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24'25

COMMUNICATION SERVICES
12/14

23
— (12.6)

N
LJ

INDUSTRIALS

12/14

— (7.3

o6107'08l09!10'11 121131141 151161171 181101 201 21 1 221231 24l 25

o6'07'08l09! 101111 121131141 151161171 181101 201 21 1 221231 24l 25

8
1 CONSUMER DISCRETIONARY 23

12/14

— (6.1

INFORMATION TECHNOLOGY

Mﬂlzm N
— (5 7)

o6107'08l09l 1011112113114 151161171 181101 201 211 221 231 24l 25

o6107'08l09l 101111 121131141 151161171 181101 201 211 221 231 24l 25

{1 CONSUMER STAPLES

12/14

1 — @1

MATERIALS

Mlﬂm

— (6 9)

06'07'08'09'10'111 12131141 15" 161171 181101 201 211 221 231 24l 25

06 07 08 09 10 ll 12 13 14 15 16 17 18 19 20 21 22 23 24'25

ENERGY

23 12/14

— @11
MMANV

REAL ESTATE

12/21}

06'07'08'09'10'11 12131141 15" 161171 181101 201 211 221 231 24l 25

06'07'08'09'10'111 12131141 15" 161171 181101 201 211 221 231 24l 25

FINANCIALS 2
12/14

— (17.5)

UTILITIES

M 12/14

— (10 2)

yardenl com |

— 10

o6'07'08'09'10'111 121131141 15" 161171 181101 201 211 221 231 24l 25

Source: |/B/E/S data by Refinitiv.

06 07 08 09 lO 11 12 13 14 15 16 17 18 19 20 21 22 23 24'25

Page 15/ December 28, 2023/ S& P 500/400/600 Revenues, Earnings, Margins, NERI, P/E, P/S Y ardeni Research, Inc.

www.yar deni.com



45

40
35
30
25
20
15
10

N
)]

N
o
[N AN AN

=
4]

®
o O

S&P 400 Sectors Forward P/Es

Figure 14.
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S&P 400 Sectors Forward P/Sales

Figure 15.
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Source: |/B/E/S data by Refinitiv.
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Figure 17.
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Source: |/B/E/S data by Refinitiv.
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S&P 600 Sectors Forward Earnings

Figure 18.
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* Time-weighted average (in blue) of consensus operating earnings estimates for current and next year (in red).

Source: |/B/E/S data by Refinitiv.
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S&P 600 Sectors Forward Revenues

Figure 19.
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* Time-weighted average (in blue) of the current year’s and next year’s consensus revenues estimates (in red).

Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of the consensus estimates for current and next year.

S&P 600 Sectors Forward Profit Margin

Figure 20.
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S&P 600 Sectors Forward P/Es
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S&P 600 Sectors Forward P/Sales

Figure 22.
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S&P 600 Sectors Net Earnings Revisions Index

Figure 23.
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S&P 600 Sectors Net Revenue Revisions Index

Figure 24.
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* Time-weighted average of the consensus estimates for current and next year.

S&P 500/400/600 Sectors Forward Profit Margin

Figure 25.
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S&P 500/400/600 Sectors Forward P/Es

Figure 26.
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S&P 500/400/600 Sectors Forward P/Sales

Figure 27.
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