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S&P 500
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S&P 500 Communication Services

Figure 2.
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S&P 500 Consumer Discretionary

Figure 3.
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S&P 500 Consumer Staples

Figure 4.
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S&P 500 Energy

Figure 5.
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S&P 500 Financials

Figure 6.
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S&P 500 Health Care

Figure 7.

1150 5 — 1150
1 S&P 500 HEALTH CARE REVENUES PER SHARE FORECASTS F
1000 (analysts’ consensus estimates, dollars, weekly, ratio scale) ” - 1000
850 - 850
700 - 700
550 - 550
400 [ 400
250 T T T T T T T T T T T T T T T T 250
2009 ' 2010 ' 2011 ' 2012 ' 2013 ' 2014 ' 2015 ' 2016 ' 2017 ' 2018 ' 2019 ' 2020 ' 2021 ' 2022 ' 2023 ' 2024 ' 2025
105 105
| S&P 500 HEALTH CARE EARNINGS PER SHARE FORECASTS 24 |

(analysts’ consensus estimates, dollars, weekly, ratio scale)
85 - — 85
65— — 65
45— — 45
2 T T T T T T T T T T T T T T T T 2

2009 ' 2010 ' 2011 ' 2012 ' 2013 ' 2014 ' 2015 ' 2016 ' 2017 ' 2018 ' 2019 ' 2020 ' 2021 ' 2022 ' 2023 ' 2024 ' 2025
12 12

S&P 500 HEALTH CARE PROJECTED PROFIT MARGIN

(percent)

_ 16 ‘\ i
18 DO
17 1944 21N 22 ven 'L,l
11 s — 11
13 ‘
‘ 2/
2 \ J \ ' ‘
10 o M h | 10
. '
. Latest data thru 12/21/23 yardeni.com .

Page 7 / December 28, 2023/ Revenues, Earnings, & Profit Margin Squiggles

2009 | 2010 | 2011 | 2012 | 2013 | 2014 ! 2015 | 2016 | 2017 | 2018 | 2019 | 2020 T 2021 T 2022 1 2083 ¥ 2024 1 2025

Source: |/B/E/S data by Refinitiv.

Y ardeni Research, Inc.

www.yar deni.com



S&P 500 Industrials

Figure 8.
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S&P 500 Information Technology

Figure 9.
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S&P 500 Materials

Figure 10.
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S&P 500 Real Estate

Figure 11.
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S&P 500 Utilities

Figure 12.

| S&P 500 UTILITIES REVENUES PER SHARE FORECASTS
(analysts’ consensus estimates, dollars, weekly, ratio scale)

Jn11 2w, 13

i Nsaiabr sy /&V’
R N 17
1 N /

\ 5 16 =N
N Dy LA™ 8 24 .
R0 "
_ Wi " ()
| [ 23 /

] v \ /ﬁ“
Y

170

— 160

— 150

— 140

— 130

— 120

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 1 2021 T 2022 1 2023 1 2024 1 2025

110

| S&P 500 UTILITIES EARNINGS PER SHARE FORECASTS
(analysts’ consensus estimates, dollars, weekly, ratio scale)

24

22

— 20

— 18

— 16

— 14

2009 | 2010 | 2011 | 2012 | 2013 | 2014 ! 2015 | 2016 | 2017 | 2018 | 2019 ! 2020 T 2021 T 2022 1 2023 1 2024 1 2025

4 S&P 500 UTILITIES PROJECTED PROFIT MARGIN
(percent)

4 Latest data thru 12/21/23

yardeni.com |

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 ! 2020 ' 2021 T 2022 1 2023 1 2024 1 2025

Source: |/B/E/S data by Refinitiv.

Y ardeni Research, Inc.

www.yar deni.com



400

World ex-US MSCI

Figure 13.

375

350

325

300 —

275

250

225

200

WORLD MSCI EX-US REVENUES PER SHARE FORECASTS
(analysts’ consensus estimates, dollars, weekly, ratio scale)

11 / §
\ 7 19\ W ndor M 23 WA, \
\ 18 'R ‘\v'&“' f \¥ 12/14
\ ) Y
A\\ L V %‘1

400

— 375

— 350

— 325

— 300

— 275

— 250

— 225

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 1 2021 T 2022 1 2023 1 2024 1 2025

N
3

N
o

w
[&)]

w
o

N
[&)]

N
o

=
a
|

WORLD EX-US MSCI EARNINGS PER SHARE FORECASTS
(analysts’ consensus estimates, dollars, weekly, ratio scale)

13

12 b 14 N 15 A 16 15 s 1 AR 12114
= A . 22

11 18 ‘

N
o

w
al

w
o

N
4]

N
o

=
[é)]

10

2009 | 2010 | 2011 | 2012 | 2013 | 2014 ! 2015 | 2016 | 2017 | 2018 | 2019 ! 2020 T 2021 T 2022 1 2023 1 2024 1 2025

10

10

WORLD EX US MSCI FORWARD PROFIT MARGIN 4
(percent) 237 A
7 7 12/14
20 7
v 19 21
12 ~ ‘ - //
J‘\l\\ 15 16 17\ 18 )
11
e
Latest data thru 12/14/23 yardeni.com

10

Page 13/ December 28, 2023/ Revenues, Earnings, & Profit Margin Squiggles

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 ! 2020 ' 2021 T 2022 1 2023 1 2024 1 2025

Source: |/B/E/S data by Refinitiv.

Y ardeni Research, Inc.

www.yar deni.com



EMU MSCI

Figure 14.
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United Kingdom MSCI

Figure 15.
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Japan MSCI

Figure 16.
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Emerging Markets MSCI

Figure 17.
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China MSCI

Figure 18.
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Developed World ex-US MSCI

Figure 19.
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United States MSCI
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S&P 400

Figure 20.
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S&P 600

Figure 21.
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S&P 500 Growth

Figure 22.
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S&P 500 VValue

Figure 23.
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