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S&P 500 Profit Margin
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* Forward earnings divided by forward revenues.
Source: |/B/E/S data by Refinitiv.
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S&P 500 Sectors Forward Profit Margins

Figure 2.
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* Time-weighted average (in blue) of consensus profit margin estimates for current and next year (in red).

Source: I/B/E/S data by Refinitiv.
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Communication Services & Utilities

Figure 3.
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Consumer Discretionary

Figure 5.
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Consumer Discretionary

Figure 7.
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Consumer Staples

Figure 9.
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Energy

Figure 11.
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Financials

Figure 13.
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Financials
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Health Care

Figure 16.
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Industrials

Figure 18.
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Industrials

Figure 20.
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Information Technology
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Materials
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Materials

Figure 25.
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Utilities

Figure 26.
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