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S&P Forward Earnings (Indexed)

Figure 1.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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S&P Forward Earnings (Indexed)
Figure 3.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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Figure 5.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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Figure 7.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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Figure 9.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.

Figure 10.
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Source: |/B/E/S data by Refinitiv.
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Figure 11.
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*  Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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Figure 13.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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Source: |/B/E/S data by Refinitiv.
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Figure 15.
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Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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Figure 17.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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Source: |/B/E/S data by Refinitiv.
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Figure 19.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
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Source: |/B/E/S data by Refinitiv.
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Figure 21.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.
Figure 22.
120 120
S&P FORWARD EARNINGS PER SHARE: COMMUNICATION SERVICES INDUSTRIES*
1 (indexed to 0 at 3-5-2009) -

100 — — 100
| — S&P 500 Communication Services (81.6) |
80—- —— Diversified Telecommunication Services (52.0) 12/21 - 80
60— — 60
40— — 40
20— — 20
0 ) M ’\ O

Y LW
yardeni.com
-20 T T T T T T T T T T T T T T T T -20
2009 © 2010 ' 2011 " 2012 © 2013 " 2014 " 2015 ' 2016 ' 2017 © 2018 ' 2019 © 2020 ' 2021 " 2022 © 2023 ' 2024 ' 2025
* Time-weighted average of the consensus estimates for current year and next year.
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