
S&P 500 Sectors & Industries
Forward Earnings (indexed)

(weekly)
Yardeni Research, Inc.

December 28, 2023

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Joe Abbott
732-497-5306

jabbott@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



Table Of Contents Table Of ContentsTable Of Contents

December 28, 2023 /  S&P 500 Sectors & Industries Forward Earnings (indexed) 
www.yardeni.com

Yardeni Research, Inc.

S&P Forward Earnings (Indexed) 1-11



2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
-100

-50

0

50

100

150

200

250

300

350

400

450

500

550

600

650

700

750

800

-100

-50

0

50

100

150

200

250

300

350

400

450

500

550

600

650

700

750

800

12/21

S&P 500 (264.1)
Consumer Discretionary (736.3)
Consumer Staples (118.6)
Energy (100.2)
Financials (273.7)
Health Care (219.3)
Industrials (194.3)
Information Technology (652.3)
Materials (234.7)
Communication Services (81.6)
Utilities (59.3)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

S&P 500 SECTORS FORWARD EARNINGS PER SHARE*
(indexed to 0 at 3-5-2009)

Figure 1.
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S&P 500 SECTORS FORWARD EARNINGS PER SHARE (ex-Automobile industry)*
(indexed to 0 at 3-5-2009)

12/21

S&P 500 ex-Autos (234.5)
Discretionary ex-Autos (213.3)
Consumer Staples (118.6)
Energy (100.2)
Financials (273.7)
Health Care (219.3)
Industrials (194.3)
Information Technology (652.3)
Materials (234.7)
Communication Services (81.6)
Utilities (59.3)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 2.

S&P Forward Earnings (Indexed)
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12/21

S&P 500 Consumer Discretionary ex-Automobile Manufacturers (213.3)
Apparel, Accessories & Luxury Goods (-33.6)
Apparel Retail (504.8)
Home Improvement Retail (1013.2)
Movies & Entertainment (237.2)
Restaurants (302.8)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

S&P FORWARD EARNINGS PER SHARE: CONSUMER DISCRETIONARY INDUSTRIES*
(indexed to 0 at 3-5-2009)

Figure 3.
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S&P FORWARD EARNINGS PER SHARE: CONSUMER DISCRETIONARY INDUSTRIES*
(indexed to 0 at 3-5-2009)

12/21

Housing-Related
Computer & Electronics Retailers (144.7)
Home Improvement Retailers (1013.2)
Household Appliances (415.8)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 4.

S&P Forward Earnings (Indexed)
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12/21

Fun-Related
Casinos & Gaming (40.2)
Hotels, Resorts & Cruise Lines (293.7)
Movies & Entertainment (237.2)
Restaurants (302.8)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

S&P FORWARD EARNINGS PER SHARE: CONSUMER DISCRETIONARY INDUSTRIES*
(indexed to 0 at 3-5-2009)

Figure 5.
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12/21Retail-Related
Automotive Retail (813.9)
General Merchandise Stores (308.7)
Specialty Stores (96.5)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

S&P FORWARD EARNINGS PER SHARE: CONSUMER DISCRETIONARY INDUSTRIES*
(indexed to 0 at 3-5-2009)

Figure 6.

S&P Forward Earnings (Indexed)
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12/21

Misc.
Apparel, Accessories & Luxury Goods (-33.6)
Apparel Retail (504.8)
Footwear (312.5)
Leisure Products (-10.6)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

S&P FORWARD EARNINGS PER SHARE: CONSUMER DISCRETIONARY INDUSTRIES*
(indexed to 0 at 3-5-2009)

Figure 7.

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
0

250

500

750

1000

1250

1500

1750

2000

2250

2500

2750

3000

3250

3500

3750

0

250

500

750

1000

1250

1500

1750

2000

2250

2500

2750

3000

3250

3500

3750

S&P FORWARD EARNINGS PER SHARE: CONSUMER DISCRETIONARY INDUSTRIES*
(indexed to 0 at 3-5-2009)

3/16

Internet &
Direct Marketing Retail (1665.14)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 8.

S&P Forward Earnings (Indexed)
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S&P FORWARD EARNINGS PER SHARE: CONSUMER STAPLES INDUSTRIES*
(indexed to 0 at 3-5-2009)

12/21

S&P 500 Consumer Staples (118.6)
Drug Retail (43.0)
Household Products (61.1)
Hypermarkets & Super Centers (183.7)
Packaged Foods & Meats (132.5)
Soft Drinks (116.9)
Tobacco (177.3)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 9.
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12/21

S&P 500 Energy (100.2)
Integrated Oil & Gas (92.5)
Oil & Gas Equipment & Services (19.4)
Oil & Gas Exploration & Production (217.4)
Oil & Gas Refining & Marketing (433.8)
Oil & Gas Storage & Transportation (101.1)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

S&P FORWARD EARNINGS PER SHARE: ENERGY INDUSTRIES*
(indexed to 0 at 3-5-2009)

Figure 10.

S&P Forward Earnings (Indexed)
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S&P FORWARD EARNINGS PER SHARE: FINANCIALS INDUSTRIES*
(indexed to 0 at 3-5-2009)

12/21

S&P 500 Financials (273.7)
Asset Management & Custody Banks (126.2)
Diversified Banks (427.8)
Investment Banking & Brokerage (252.4)
Life & Health Insurance (127.6)

Forward earnings capped at -100 due to losses.

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 11.
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12/21

Consumer Finance (1105.09)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

S&P FORWARD EARNINGS PER SHARE: FINANCIALS INDUSTRIES*
(indexed to 0 at 3-5-2009)

Figure 12.

S&P Forward Earnings (Indexed)
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S&P FORWARD EARNINGS PER SHARE: HEALTH CARE INDUSTRIES*
(indexed to 0 at 3-5-2009)

12/21

S&P 500 Health Care (219.3)
Health Care Equipment (168.5)
Managed Health Care (615.6)
Pharmaceuticals (139.5)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 13.
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12/21
Biotechnology (396.7)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

S&P FORWARD EARNINGS PER SHARE: HEALTH CARE INDUSTRIES*
(indexed to 0 at 3-5-2009)

Figure 14.

S&P Forward Earnings (Indexed)
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S&P FORWARD EARNINGS PER SHARE: INDUSTRIALS INDUSTRIES*
(indexed to 0 at 3-5-2009)

12/21

S&P 500 Industrials (194.3)
Aerospace & Defense (147.1)
Air Freight & Logistics (257.7)
Electrical Components & Equipment (203.7)
Industrial Conglomerates (40.5)
Industrial Machinery (332.0)
Railroads (385.4)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 15.
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S&P FORWARD EARNINGS PER SHARE: INDUSTRIALS INDUSTRIES*
(indexed to 0 at 3-5-2009)

12/21

Construction Machinery
& Heavy Trucks (556.1)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 16.

S&P Forward Earnings (Indexed)
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S&P 500 FORWARD EARNINGS PER SHARE: INFORMATION TECHNOLOGY INDUSTRIES*
(indexed to 0 at 3-5-2009)

12/21

S&P 500 Information Technology (652.3)
Communications Equipment (298.7)
Data Processing & Outsourced Services (437.4)
Systems Software (442.9)
Technology Hardware, Storage & Peripherals (853.6)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 17.
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S&P FORWARD EARNINGS PER SHARE: INFORMATION TECHNOLOGY INDUSTRIES*
(indexed to 0 at 3-5-2009)

12/21

Semiconductors (1622.5)
Semiconductor Equipment (1468.7)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 18.

S&P Forward Earnings (Indexed)
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S&P FORWARD EARNINGS PER SHARE: MATERIALS INDUSTRIES*
(indexed to 0 at 3-5-2009)

12/21

S&P 500 Materials (234.7)
Diversified Chemicals (486.0)
Fertilizers & Agricultural Chemicals (129.4)
Industrial Gases (289.0)
Specialty Chemicals (484.9)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 19.
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S&P FORWARD EARNINGS PER SHARE: MATERIALS INDUSTRIES*
(indexed to 0 at 3-5-2009)

12/21

S&P 500 Materials (234.7)
Metal & Glass Containers (66.6)
Paper Packaging (99.6)
Steel (210.2)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 20.

S&P Forward Earnings (Indexed)
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12/21

S&P 500 Utilities (59.3)
Electric Utilities (48.0)
Multi-Utilities (63.0)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

S&P FORWARD EARNINGS PER SHARE: UTILITIES INDUSTRIES*
(indexed to 0 at 3-5-2009)

Figure 21.
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12/21
S&P 500 Communication Services (81.6)
Diversified Telecommunication Services (52.0)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

yardeni.com

S&P FORWARD EARNINGS PER SHARE: COMMUNICATION SERVICES INDUSTRIES*
(indexed to 0 at 3-5-2009)

Figure 22.

S&P Forward Earnings (Indexed)
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