US Economic Indicators:
Residential Investment
IN Real GDP

Y ardeni Research, Inc.

December 22, 2023

Dr. Edward Yardeni
516-972-7683
eyardeni@yardeni.com

Debbie Johnson
480-664-1333
djohnson@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box




Table Of Contents

December 22, 2023/ Residential Investment in Real GDP Y ardeni Research, Inc.
www.yar deni.com



Figure 1.

650 2500
PRIVATE RESIDENTIAL INVESTMENT: STRUCTURES & HOUSING STARTS i
600 — (saar) — 2300
550 - 2100
5007 Private Residential — 1900
Investment: Single-Family i
450 (billion 2017 dollars) (265) L 1700
e—
400 — i
1500
350 B
' — 1300
300} R , “ I
! Nov
3 — 1100
250 m/ /K Q [
200 t 90
\
150 | [~ 700
j Single-Family Housing Starts i
100 (thousand units) (1143) [~ 500
— A n
0 yardeni.com 200
58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 83 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26 28
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Census Bureau.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Census Bureau.
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Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Source: Census Bureau and Bureau of Economic Analysis.
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* Includes single-family and multifamily structures.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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