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ISM & NFIB Prices

Figure 1.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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* First month of every quarter from 1974 to 1986, then monthly.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business.
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Prices Paid & Prices Received

Figure 3.
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* Average of prices paid and received in surveys conducted by Dallas, Kansas City, New Y ork, Philly, and Richmond Fed district banks. Richmond prices
are not diffusion indexes, but rather average annualized inflation rates. They are multiplied by 10 in this chart for easier comparisons to other regional
diffusion indexes.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadelphia, and Richmond.
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* Average of prices paid Dallas, Kansas City, New Y ork, Philly, and Richmond. Richmond prices are not diffusion indexes, but rather average annualized
inflation rates. They are mulitplied by 10 in this chart for easier comparisons to other regional diffusion indexes.
**  Average of pricesreceived Dallas, Kansas City, New Y ork, Philly, and Richmond.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Survey of business conditions conducted regionally by Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadelphia, Richmond.
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Prices Paid & Prices Received

Figure 5.
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* Richmond prices are not diffusion indexes, but rather average annualized inflation rates.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadelphia, and Richmond.
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Prices Paid & Prices Received

Figure 6.
100 25
90|l PRICES PAID & PRODUCER PRICE INDEX
_ Prices Paid* (22.2 |
80 (22.2) 20
70— o
PPI: Finished Goods
60 — (yearly percent change) (-0.9) — 15
—
50—
40— — 10
30—
20— -5
10
0 V-1, L o
-20 —-5
_30_
-40 - -10
_50_
yardeni.com
-60 oo 1 Tocn oo T o ] Tocio Tona T ooa ] T Tonro T o] oo T oo T ooy | T -15
2005 ' 2006 ' 2007 ' 2008 ' 2009 " 2010 ' 2011 " 2012 " 2013 ' 2014 " 2015 ' 2016 ' 2017 ' 2018 ' 2019 ' 2020 ' 2021 " 2022 ' 2023 ' 2024

*  Average of prices paid Dallas, Kansas City, New Y ork, Philly, and Richmond. Richmond prices are not diffusion indexes, but rather average annualized
inflation rates. They are mulitplied by 10 in this chart for easier comparisons to other regional diffusion indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Survey of business conditions conducted regionally by Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadelphia, Richmond.
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* Average of prices paid in surveys conducted by Dallas, Kansas City, New Y ork, Philly, and Richmond. Richmond prices are not diffusion indexes,
but rather average annualized inflation rates. They are mulitplied by 10 in this chart for easier comparisons to other regional diffusion indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadel phia, Richmond and Bureau of Labor Statistics.
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Prices Paid & Prices Received

Figure 8.
20 20
18 CONSUMER vs PRODUCER PRICE INDEX '_18
16— - 16
14— — 14
12_- Goods -_12
. — PPI: Final Demand (-1.5) L
10— — CPI1(0.0) — 10

8 ] yardeni.com [ 8
2011 | 2012 ' 2013 | 2014 | 2015 T 2016 | 2017 ! 2018 | 2019 ! 2000 T 2021 1 2022 T 2023 1 2024 1 2025
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Stetistics.
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Source: Bureau of Labor Statistics.
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Prices Paid & Prices Received

Figure 10.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Bank of Richmond.
Figure 11.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Bank of Richmond.
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Prices Paid & Prices Received

Figure 12.
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*  Average of prices paid in surveys conducted by Dallas, Kansas City, New Y ork, Philly, and Richmond Fed district banks. Richmond prices
are not diffusion indexes, but rather average annualized inflation rates. They are multiplied by 10 in this chart for easier comparisons to other regional
diffusion indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management, Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadel phia, and Richmond.
Figure 13.
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* Average of prices paid and received in surveys conducted by Dallas, Kansas City, New Y ork, Philly, and Richmond Fed district banks. Richmond prices
are not diffusion indexes, but rather average annualized inflation rates. They are multiplied by 10 in this chart for easier comparisons to other regional
diffusion indexes.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Survey of business conditions conducted regionally by Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadel phia, Richmond and
Bureau of Labor Statistics.
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Prices Paid & Prices Received

Figure 14.
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*  Average of prices paid and received in surveys conducted by Kansas City, New Y ork, and Philadel phia Fed district banks.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Kansas City, New Y ork, and Philadelphia.
Figure 15.
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* Average of prices paid and received in surveys conducted by New Y ork, Philadel phia, and Richmond Fed district banks.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New Y ork, Philadelphia, and Richmond.
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Prices Paid & Prices Received

Figure 16.
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Source: Haver Analytics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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Prices Paid & Prices Received

Figure 18.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New Y ork and Philadelphia.

Figure 19.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute of Supply Management.
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Prices Paid & Prices Received

Figure 20.
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Source: Institute for Supply Management.
Figure 21.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Prices Paid & Prices Received

Figure 22.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.

Figure 23.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New Y ork and Philadelphia.
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Prices Paid & Prices Received

Figure 24.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
Figure 25.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Bureau of Labor Statistics.
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Prices Paid & Prices Received

Figure 26.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Bureau of Labor Statistics.
Figure 27.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Bureau of Labor Statistics.
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Prices Paid & Prices Received

Figure 28.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Bureau of Economic Analysis.
Figure 29.
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Prices Paid & Prices Received

Figure 30.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Bureau of Labor Statistics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Bureau of Economic Analysis.
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