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INCOME TAXES
(trillion dollars, ratio scale) Nov

Individual Income Taxes
In Personal Income*
(saar) (2.8)
Federal Tax Receipts
(12-month sum) (2.2)

yardeni.com

* Includes state and local taxes.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and US Treasury.

Figure 1.
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(trillion dollars, ratio scale)
Nov

Payroll Taxes
In Personal Income*
(saar) (1.8)
Federal Tax Receipts**
(12-month sum)  (1.6)
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* Includes state and local taxes.
** Employment and general retirement, unemployment insurance, and other retirement.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and US Treasury.

Figure 2.
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Source: Bureau of Economic Analysis and US Treasury.

Figure 3.
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* Employment and general retirement, unemployment insurance, and other retirement.
Source: Bureau of Economic Analysis and US Treasury.

Figure 4.
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FEDERAL INCOME TAX RECEIPTS
(as a percent of adjusted pre-tax personal income*)

Nov
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* Sum of wages and salaries, proprietors’ income, rental income, and personal income receipts on assets.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and US Treasury.

Figure 5.
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* Employment and general retirement, unemployment insurance, and other retirement.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and US Treasury.

Figure 6.

Personal Taxes
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INFLATION-ADJUSTED INCOME TAXES*
(trillion dollars, ratio scale)

Oct

OctIndividual Income Taxes
In Personal Income*
(saar) (2.3)
Federal Tax Receipts
(12-month sum) (1.8)
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* Includes state and local taxes. Deflated by personal consumption expenditures deflator.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and US Treasury.

Figure 7.
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(yearly percent change)
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Individual Income Taxes
In Personal Income*
(saar) (-13.9)
Federal Tax Receipts
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* Includes state and local taxes. Deflated by personal consumption expenditures deflator.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and US Treasury.

Figure 8.

Personal Taxes
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In Personal Income*
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* Includes state and local taxes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 9.
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Latest (19.81)

* Includes state and local taxes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and US Treasury.

Figure 10.
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* Includes state and local taxes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 11.
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