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S&P 500 Earnings & Revenue Growth

Figure 1.
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* Yearly growth rates capped at +100% and -100% due to extreme values.
** |Industry analysts' consensus expected earnings growth.
Source: Standard & Poor’s.
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S&P 500 Sectors Quarterly Earnings Per Share

Figure 3.
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S&P 500 Sectors Quarterly Revenues Per Share

Figure 4.
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S&P 500 Sectors Quarterly Earnings Per Share

Figure 5.

S&P 500 OPERATING
EARNINGS PER SHARE
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S&P 500 Sectors Forward Earnings

Figure 6.
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S&P 500 Sectors Quarterly Operating Profit Margin

Figure 7.
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S&P 500 Sectors Earnings Growth

Figure 8.
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S&P 500 Sectors Revenues Growth

Figure 9.
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S&P 500 Sectors Stock Price Indexes

Figure 10.
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S&P 500 Sectors Versus 200-Dma

Figure 11.
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S&P 500 Sectors Forward Earnings

Figure 12.
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S&P 500 Sectors Forward Revenues

Figure 13.
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S&P 500 Sectors Forward Profit Margin

Figure 14.
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S&P 500 Sectors Forward P/Es

Figure 15.
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S&P 500 Sectors Relative Forward P/Es
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S&P 500 Sectors Forward P/Sales

Figure 17.
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S&P 500 Sectors Divisors

Figure 18.
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S&P 500 Sectors Forward Earnings

Figure 19.

270
230 .
190
150
110 .

70 .

\

12/21

S&P 500 FORWARD
EARNINGS PER SHARE*

HEALTH CARE

12/21

30

95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27

95 97 99 01 03 05 07 09 11 13 15

17 19 21 23 25 27

19
16
13

10

COMMUNICATION SERVICES

12/21

INDUSTRIALS

\

12/21 |

95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27

95 97 99 01 03 05 07 09 11 13 15

17 19 21 23 25 27

]| CONSUMER DISCRETIONARY

12/21

INFORMATION TECHNOLOGY

\

12/21 |

95 97 99 0L 03 05 07 09 11 13 15 17 19 21 23 25 27

95 97 99 01 03 05 07 09 11 13 15

17 19 21 23 25 27

CONSUMER STAPLES 12/21

MATERIALS

)

gl =

1221 F

5 T rrrrrrrrrrrrr T T L LI L L L L L L U DL D D B D B D D D B DN B B B )
80 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27
1 ENERGY REAL ESTATE B
60 — 12/21 12721 T
40 s
20 [

O T rrrrrrrrrrrrTr T T rrrrrTrrrT T T T T rrrrrrrrrrna
50 95 97 99 01 03 05 O7 09 11 13 15 17 19 21 23 25 27 95 97 99 01 03 05 O7 09 11 13 15 17 19 21 23 25 27
40-] FINANCIALS 12/21 UTILITIES e, |
30 —
20 —
10 ] Includes Real Estate [
through September 2016 ] [
yardeni.com |
95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27

Page 20 / December 28, 2023/ S& P 500 Sectors Forward & Actual Metrics

* Time-weighted average of current and next year’s consensus earnings estimates.

Source: |/B/E/S data by Refinitiv.
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S&P 500 Sectors Net Earnings Revisions Index

Figure 20.
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S&P 500 Sectors Net Revenues Revisions Index

Figure 21.
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S&P 500 Sectors STRG, STEG & LTEG

Figure 22.
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S&P 500 Sectors PEG Ratio

Figure 23.
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S&P 500 Sectors Trailing 4-Quarter Operating Profit Margin

Figure 24.
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S&P 500 Sectors Forecasted & Actual Profit Margins

Figure 25.
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S&P 500 Sectors Forward Revenues

Figure 26.
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* Time-weighted average (in blue) of consensus revenues estimates for current and next year (in red).
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S&P 500 Sectors Forward Earnings

Figure 27.
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* Time-weighted average (in blue) of consensus operating earnings estimates for current and next year (in red).
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S&P 500 Sectors Forward Profit Margin

Figure 28.
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S&P 500 Sectors Forward Earnings Growth

Figure 29.
50 2714 20
1 S&P 500 HEALTH CARE 15
407 (forward earnings growth*, percent) 24 — 10
304 —— 2023 annual growth 2B —5
. —— 2024 annual growth 0
207 —— Forward growth* - -io
10_\\ 23 12/14 B :15
i p— —-20
0T W .25
-10 T T T T T T T T -30
0 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024 100
25_5 COMMUNICATIONS SERVICES INDUSTRIALS 50
3 12/14 -0
15 -
3 e - 40
103 -
E — 20
5 N 23 24 12/14 L
E 0
0 \rlJ i
57 | | | | | | | | -20
75 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024 20
60—§ CONSUMER DISCRETIONARY INFORMATION TECHNOLOGY 12/14 - 15
E 4 g
453 23 E- 10
303 F 5
13?\ 23 * 12/14 7 o
153 W \’\.,fj 5
307 | | | | | | | | 10
12 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024 0
10_- CONSUMER STAPLES MATERIAL [ 3
8 - 24 — 20
] \\ - 10
6 12/14 - 12014 [ o
B ATV zo i
4 ] — -10
2] —-20
0 T T T T T T T T -30
150 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024 w
125 ENERGY REAL ESTATE B
100 20
75 23 B
50 M‘b\\ziw_\\\ i 10
| . e s
25 ™ 12114 0
0 53 12/14 -
5] W -_ -10
-50— - -20
=75 capped at 100% -
-100 T T T T T T T T -30
0 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024 .
4 FINANCIAL UTILITIES -
20 10
10 _ 2 ‘% o 124 B 8
i 12/14 23 — 6
o\ !
] \\Jv_,_/ -4
10— \rlfl -
] yardeni.com |
-20 T T T T T T T T 0
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
* Time-weighted average (in blue) of consensus operating earnings growth for current and next year (in red).
Source: |/B/E/S data by Refinitiv.
Page 30 / December 28, 2023/ S& P 500 Sectors Forward & Actual Metrics Y ardeni Research, Inc.

www.yar deni.com



285
235

185
135

85

43

37

S&P 500 Sectors Forward & Trailing Earnings

Figure 30.
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