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Personal Consumption Deflators

Figure 1.
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Durable Goods

Figure 2.
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Durable Goods

Figure 3.
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Nondurable Goods

Figure 4.
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Nondurable Goods

Figure 5.
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Services

Figure 6.
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Services

Figure 7.
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Services

Figure 8.
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Excluding Food & Energy

Figure 9.
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Excluding Food & Energy

Figure 11.
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Excluding Food & Energy

Figure 12.
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Excluding Food & Energy

Figure 13.
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Excluding Food & Energy

Figure 14.
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Excluding Food & Energy

Figure 16.

16 — 16
1| PERSONAL CONSUMPTION EXPENDITURES DEFLATOR -
H Headline PCED -
: D 3-month percent change, saar (1.4) — L
6 — yearly percent change (2.6) 6
— . = Npv
VAT T[T T T T 1
4 | | | | 4
16 — 16
11 [ 11
] Core PCED* [

] D 3-month percent change, saar (2.1) i
6 — yearly percent change (3.2) = — — 6
- e LT T T s e
. — i e -
AT T T e T~ -1

0T [

] yardeni.com i
A4 T T T T 4
2019 2020 2021 2022 2023

* Excluding food and energy.
Source: Bureau of Economic Analysis.
Figure 17.

40 40
1| PERSONAL CONSUMPTION EXPENDITURES DEFLATOR -
30 — 30

Food i
20 |:| 3-month percent change, saar (1.7) L oo

i —— yearly percent change (1.8) i

lo_ﬂl ( \'ﬁa "
' e :
0 —1 T NovO

] = = i
-10 I I I I -10
100 100
80 Energy Goods & Services — 80
60 [ | 3-month percent change, saar (-14.7) | s0

.- " (-%%W F
H o
O ] _.—,_‘:%\ i 0
] ‘m_/ Npv
-40 — —-40

-60 —-60

-80 T T -80
2019 2023

2020 I 2021 I 2022

Source: Bureau of Economic Analysis.

Page 16 / December 22, 2023/ PCED Inflation Components Y ardeni Research, Inc.
www.yar deni.com



Excluding Food & Energy

Figure 18.
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Food & Energy

Figure 19.
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