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Profits, Earnings, & S Corporate Dividends
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*  Annualized and seasonally adjusted. Excluding Inventory Valuation Adjustment and Capital Consumption Adjustment.
** S&P GAAP data
Source: Bureau of Economic Analysis and Standard & Poor’s.

Figure 2.
115 115
110 S&P 500 AGGREGATE REPORTED NET INCOME (GAAP basis) | 110
105 - (four-quarter sum as a percent of four-quarter sum of NIPA after-tax book profits*) L 105
100 - 100
95 — 95
90 — 90
Zg: Capped in :gg
Q4-2008
75 - 75
70 - 70
65 — - 65

55— [\ /\ 55
50 AV VA A VASERE IS
45 \..//\\_..v\/ C
40— — 40

35— — 35
30 — 30
25 — 25
20— — 20
15 — 15
10— — 10
57 yardeni.com B

64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26

* Profits reported on tax returns.
Source: Bureau of Economic Analysis and Standard & Poor’s.
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Figure 3.
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Source: |/B/E/S data by Refinitiv and Standard & Poor’s.
Figure 4.
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* Includes Inventory Valuation Adjustment and Capital Consumption Adjustment.
Source: Bureau of Economic Analysis and IRS Statistics of Income.
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Figure 5. OBV
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* Included in personal income.
Source: Bureau of Economic Analysis. 2022
Figure 6.
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* S corporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.
Source: Bureau of Economic Analysis and IRS Statistics of Income.
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Figure 7.
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* Scorporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.
Source: Bureau of Economic Analysis and IRS Statistics of Income
Figure 8.
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* S corporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.
**  Tax-accounting basis as reported to IRS.
** Book profitsincluding Inventory Vauation Adjustment (IVA) and Capital Consumption Adjustment (CCAd]), which restate the historical cost basis
used in profits tax accounting for inventory withdrawals and depreciation to the current cost measures used in GDP.
Source: Bureau of Economic Analysis and IRS Statistics of Income.
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2022
Figure 9. /
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* Book profitsincluding Inventory Valuation Adjustment (IVA) and Capital Consumption Adjustment (CCAdj), which restate the historical cost basis
used in profits tax accounting for inventory withdrawals and depreciation to the current cost measures used in GDP.
** S corporations do not pay corporate taxes. |nstead, their profits are paid and taxed as dividends to their shareholders.
Source: Bureau of Economic Analysis and IRS Statistics of Income.
Figure 10.
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* Book profitsincluding Inventory Valuation Adjustment (IVA) and Capital Consumption Adjustment (CCAd]), which restate the historical cost basis
used in profits tax accounting for inventory withdrawals and depreciation to the current cost measures used in GDP.
** S corporations do not pay corporate taxes. |nstead, their profits are paid and taxed as dividends to their shareholders.

Source: Bureau of Economic Analysis and IRS Statistics of Income.
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Figure 11.
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* Includes Inventory Valuation Adjustment and Capital Consumption Adjustment.
**  Annualized and not seasonally adjusted. Q4-2008 not shown because of large negative value.
Source: Bureau of Economic Analysis, Standard & Poor’s and IRS Statistics of Income.
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