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Q3

NATIONAL INCOME SHARES: COMPENSATION OF ALL EMPLOYEES (PRE-TAX)
(as percent of National Income)

National Income Share:
Wages, Salaries,
& Supplements (63.8)

Source: Bureau of Economic Analysis.
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Figure 1.
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Q3

CORPORATE PROFITS FROM CURRENT PRODUCTION* (PRE-TAX)
(as a percent of National Income)

National Income Share:
Corporate Profits
from Current Production (14.6)

* Includes Inventory Valuation Adjustment and Capital Consumption Adjustment.
Source: Bureau of Economic Analysis.
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Figure 2.

National Income Shares
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DIVIDENDS IN CORPORATE PROFITS 
(trillion dollars, ratio scale)

Q3Oct

Dividends
All Corporations
(saar)
Personal Dividend Income*
(12-month sum)

* Included in personal income.
Source: Bureau of Economic Analysis.
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Figure 3.
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(billion dollars, annual)

2022

2017

Dividends
Total (BEA data)
S Corporations* (IRS data)
Other Dividends

* S corporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.
Source: Bureau of Economic Analysis and IRS Statistics of Income.
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Figure 4.

National Income Shares
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S CORPORATIONS SHARE OF TOTAL CORPORATE DIVIDENDS*
(percent, annual)

2017

* S corporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.
Source: Bureau of Economic Analysis and IRS Statistics of Income
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Figure 5.
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S CORPORATIONS DIVIDENDS* AS SHARE
OF CORPORATE PRE-TAX PROFITS

(percent)

2017

S Corporations
Share of Pre-Tax

Book Profits** (25.7)
Cash-Flow Profits*** (23.1)

* S corporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.
** Tax-accounting basis as reported to IRS.
** Book profits including Inventory Valuation Adjustment (IVA) and Capital Consumption Adjustment (CCAdj), which restate the historical cost basis

used in profits tax accounting for inventory withdrawals and depreciation to the current cost measures used in GDP.
Source: Bureau of Economic Analysis and IRS Statistics of Income.
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Figure 6.

National Income Shares
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2022

S CORPORATE PROFITS FROM CURRENT PRODUCTION
vs EXCLUDING S CORPORATION DIVIDENDS

(trillion dollars)

2017

Profits from Current Production* (Pre-Tax)
Profits from Current Production* (Pre-Tax)
Minus S Corporation Dividends**

* Book profits including Inventory Valuation Adjustment (IVA) and Capital Consumption Adjustment (CCAdj), which restate the historical cost basis
used in profits tax accounting for inventory withdrawals and depreciation to the current cost measures used in GDP.

** S corporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.
Source: Bureau of Economic Analysis and IRS Statistics of Income.
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Figure 7.
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NATIONAL INCOME SHARES:
CORPORATE PROFITS FROM CURRENT PRODUCTION

vs EXCLUDING S CORPORATION DIVIDENDS
(percent)

2017

2022

Share of National Income
Profits from Current Production*
(Pre-Tax) (14.8)
Profits from Current Production
Minus S Corporation Dividends** (10.3)

* Book profits including Inventory Valuation Adjustment (IVA) and Capital Consumption Adjustment (CCAdj), which restate the historical cost basis
used in profits tax accounting for inventory withdrawals and depreciation to the current cost measures used in GDP.

** S corporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.
Source: Bureau of Economic Analysis and IRS Statistics of Income.
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Figure 8.

National Income Shares
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Figure 9.
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NATIONAL INCOME SHARES:
COMPENSATION OF ALL EMPLOYEES* (PRE-TAX)

vs INCLUDING S CORPORATION DIVIDENDS**

2022

Share of National Income
Compensation of All Employees* (pre-tax) (62.0)
Compensation of All Employees* Plus
S Corporation Dividends** (65.5)

2017

* Includes wages, salaries, and supplements.
** S corporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.

Source: Bureau of Economic Analysis and IRS Statistics of Income.
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Figure 10.

National Income Shares
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