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MSCI Stock Markets
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MSCI Stock Markets

Figure 5.
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Note: D = On July 26, 2012, ECB President Mario Draghi pledged to do "whatever it takes' to defend the euro. NIRP = negative interest-rate policy.
QEE = expansion and extension of QE.
Source: MSCI.
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MSCI Stock Markets

Figure 7.
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Source: MSCI.
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Stock Markets: Dollars vs. Local Currencies

Figure 9.
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Figure 11.
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Stock Markets: Dollars vs. Local Currencies

Figure 13.
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Stock Markets: Dollars vs. Local Currencies

Figure 15.
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Stock Markets: Dollars vs. Local Currencies

Figure 17.
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Stock Markets: Dollars vs. Local Currencie

Figure 19.
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Stock Markets: Dollars vs. Local Currencies

Figure 21.
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Note: D = On July 26, 2012, ECB President Mario Draghi pledged to do "whatever it takes' to defend the euro. NIRP = negative interest-rate policy.
QEE = expansion and extension of QE.
Source: MSCI.
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Stock Markets: Dollars vs. Local Currencies

Figure 23.
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Stock Markets: Dollars vs. Local Currencies

Figure 25.
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Stock Markets: Dollars vs. Local Currencies

Figure 27.
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Stock Markets: Dollars vs. Local Currencies

Figure 29.
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Stock Markets: Dollars vs. Local Currencies

Figure 31.
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Note: A = Markets start to anticipate Abenomics. QQE is Quantitative and Qualitative Easing. QQEE is the expanded and extended version of QQE.

NIRP = negative interest rates. Y C = Yield curve targeting.
Source: MSCI.
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Stock Markets: Dollars vs. Local Currencies

Figure 33.
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Source: MSCI.
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Figure 35.
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Source: MSCI.
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Source: MSCI.
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Figure 37.
800 600
MOROCCO MSCI STOCK PRICE INDEX |
700
US Dollars
] —~— 500
600 Local Currency -
. ——
L 400
500
400
| 1218 [ 3%
300 i
1 200
200
yardeni.com
100 T T To T T o T e T T o T T o T T T T T, Tt 10
95 9619719819900 0110210304 05106107 08T 09101 11T 12113114l 15116 T 17T 18T 19T 20T 21 T2 T 231 241 25
Source: MSCI.
Figure 38.
6000 4000
NETHERLANDS MSCI STOCK PRICE INDEX
5000 US Dollars
D
. — 3000
Local Currency
4000 —_— l 12/28
i |
!
3000 — 2000
2000 3 |
W
. ! | 1000
Al
1000} \
deni.
0 yaraeni.com 0

Page 19 / December 29, 2023/ M SCI Stock Market Indexes

9506197198199 00011020304 05106107 08T 001101 111121131 14T 15116 T 17 18T 19T 20T 21 T2 T 231 241 05

Source: MSCI.

Y ardeni Research, Inc.

www.yar deni.com



Stock Markets: Dollars vs. Local Currencies

Figure 39.
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Figure 41.
250 700
1l PAKISTAN MSCI STOCK PRICE INDEX |
1 L 600
] US Dollars
200 i
i Local Currency [~ 500
- ﬁ -
150 —
| L 400
1 L L 300
100
| 12/28
| .j L 200
50 ; i
i — 100
0 1 yardeni.com 0
9506197198199 000110210304l 05106107 08T 00T 10T 11112113114l 15116 T 171 18T 19T 20T 21 T2 T 231 241 25
Source: MSCI.
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Figure 43.
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Figure 57.
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