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Source: I/B/E/S data by Refinitiv.

ALL COUNTRY WORLD MSCI ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (8.5)
2012 (3.2)
2013 (2.9)
2014 (2.2)
2015 (-2.8)
2016 (0.4)
2017 (7.4)

2018 (8.1)
2019 (3.2)
2020 (-4.3)
2021 (15.6)
2022 (12.6)
2023 (1.1)
2024 (4.7) Latest data thru 12/21/23

Figure 1.
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Source: I/B/E/S data by Refinitiv.

ALL COUNTRY WORLD MSCI ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (8.8)
2012 (2.9)
2013 (6.5)
2014 (4.1)
2015 (-0.7)

2016 (2.2)
2017 (14.6)
2018 (14.4)
2019 (0.0)
2020 (-14.4)

2021 (53.6)
2022 (9.5)
2023 (0.1)
2024 (10.0)

Latest data thru 12/21/23

Figure 2.

All Country World MSCI
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Source: I/B/E/S data by Refinitiv.

ALL COUNTRY WORLD EX-US MSCI ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (7.5)
2012 (3.8)
2013 (3.4)
2014 (1.5)
2015 (-2.2)
2016 (-0.6)
2017 (8.0)

2018 (7.4)
2019 (2.6)
2020 (-6.0)
2021 (15.1)
2022 (13.6)
2023 (0.4)
2024 (4.5) Latest data thru 12/21/23

Figure 3.
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Source: I/B/E/S data by Refinitiv.

ALL COUNTRY WORLD EX-US MSCI ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (4.8)
2012 (0.3)
2013 (6.2)
2014 (3.4)
2015 (-1.7)
2016 (2.7)
2017 (18.1)

2018 (6.6)
2019 (-1.3)
2020 (-19.2)
2021 (55.6)
2022 (13.0)
2023 (-1.8)
2024 (9.1) Latest data thru 12/21/23

Figure 4.

All Country World MSCI ex-US MSCI
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Source: I/B/E/S data by Refinitiv.

EMERGING MARKETS MSCI ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (15.7)
2012 (7.8)
2013 (6.8)
2014 (4.2)
2015 (-1.3)
2016 (2.4)
2017 (11.0)
2018 (11.9)
2019 (5.1)
2020 (-1.0)
2021 (19.7)
2022 (12.6)
2023 (1.7)
2024 (7.6) Latest data thru 12/21/23

Figure 5.
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Source: I/B/E/S data by Refinitiv.

EMERGING MARKETS MSCI ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (8.6)
2012 (0.8)
2013 (10.1)
2014 (-0.4)
2015 (-3.6)
2016 (8.6)

2017 (23.0)
2018 (10.2)
2019 (0.5)
2020 (-5.7)
2021 (55.4)
2022 (6.7)
2023 (-3.9)
2024 (17.6)

Latest data thru 12/21/23

Figure 6.

Emerging Markets MSCI
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Source: I/B/E/S data by Refinitiv.

EMU MSCI ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (5.1)
2012 (-1.0)
2013 (-3.2)
2014 (-1.4)
2015 (3.8)

2016 (-1.4)
2017 (5.0)
2018 (3.1)
2019 (2.5)
2020 (-5.9)

2021 (11.7)
2022 (13.5)
2023 (-1.1)
2024 (2.4)

Latest data thru 12/21/23

Figure 7.
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Source: I/B/E/S data by Refinitiv.

EMU MSCI ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (-4.6)
2012 (-1.9)
2013 (-5.1)
2014 (5.2)
2015 (10.4)
2016 (0.9)
2017 (10.5)

2018 (3.5)
2019 (-2.1)
2020 (-33.7)
2021 (71.8)
2022 (19.5)
2023 (4.5)
2024 (4.6)

Latest data thru 12/21/23

Figure 8.

EMU MSCI
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Source: I/B/E/S data by Refinitiv.

JAPAN MSCI ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (1.3)
2012 (2.3)
2013 (10.6)
2014 (2.3)
2015 (-1.2)
2016 (-2.8)
2017 (6.4)
2018 (6.3)

2019 (-1.8)
2020 (-7.9)
2021 (12.6)
2022 (15.5)
2023 (2.0)
2024 (2.1)

Latest data thru 12/21/23

Figure 9.
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Source: I/B/E/S data by Refinitiv.

JAPAN MSCI ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (-26.9)
2012 (34.7)
2013 (40.0)
2014 (7.7)
2015 (1.0)
2016 (13.3)
2017 (34.1)

2018 (-3.3)
2019 (-18.3)
2020 (11.8)
2021 (40.0)
2022 (5.1)
2023 (11.3)
2024 (7.2)

capped at 40% due to extreme values

Latest data thru 12/21/23

Figure 10.

Japan MSCI
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Source: I/B/E/S data by Refinitiv.

UNITED KINGDOM MSCI ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (11.8)
2012 (-0.4)
2013 (0.9)
2014 (-3.1)
2015 (-16.6)
2016 (-2.5)
2017 (13.9)
2018 (10.3)
2019 (-1.4)

2020 (-16.0)
2021 (17.2)
2022 (22.2)
2023 (-2.2)
2024 (2.0)

Latest data thru 12/21/23

Figure 11.
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Source: I/B/E/S data by Refinitiv.

UNITED KINGDOM MSCI ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (12.7)
2012 (-8.7)
2013 (-6.7)
2014 (-2.5)
2015 (-17.3)
2016 (-4.4)
2017 (21.5)

2018 (9.3)
2019 (-5.1)
2020 (-38.2)
2021 (89.8)
2022 (21.8)
2023 (-13.0)
2024 (5.1)

Latest data thru 12/21/23

Figure 12.

United Kingdom MSCI
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Source: I/B/E/S data by Refinitiv.

UNITED STATES MSCI ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (10.2)
2012 (1.2)
2013 (2.2)
2014 (3.3)
2015 (-3.8)
2016 (2.0)
2017 (6.5)

2018 (9.2)
2019 (4.2)
2020 (-1.5)
2021 (16.4)
2022 (11.3)
2023 (1.9)
2024 (5.0) Latest data thru 12/21/23

Figure 13.
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Source: I/B/E/S data by Refinitiv.

UNITED STATES MSCI ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (14.7)
2012 (6.5)
2013 (6.7)
2014 (5.0)
2015 (0.3)

2016 (1.8)
2017 (10.9)
2018 (24.0)
2019 (1.3)
2020 (-9.5)

2021 (51.6)
2022 (6.3)
2023 (2.0)
2024 (10.8)

Latest data thru 12/21/23

Figure 14.

United States MSCI
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