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All Country World MSCI
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All Country World MSCI ex-US MSCI
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16 16
1 ALL COUNTRY WORLD EX-US MSCI ANNUAL REVENUE GROWTH FORECASTS |
14| (based on analysts’ consensus estimates, percent, weekly) - L 14
12 L 12
10 L 10
8| L s
6] 6
‘ R R, o
2 -
o] 2 o
1 — 201175 2018 (7.4) TS [
L, | — 201238 — 2019 26) [
1 2013 (3.4) —— 2020 (-6.0) 15 i
4 — 201415 2021 (15.1) [,
1 — 2015(2.2) — 2022 (13.6) [
6] — 2016 (0.6) — 2023 (0.4) " [ .

2017 (8.0 —_— 2024 (4.5 |
. (8.0) (4.5) Latest data thru 12/21/23 yardeni.com .
2008 | 2000 | 2010 | 2011 ! 2012 ! 2013 1 2014 ! 2015 | 2016 | 2017 | 2018 1 2019 | 2020 1 2001 1 2002 1 2003 1 2024 1 2025
Source: I/B/E/S data by Refinitiv.
Figure 4.
60 60
ALL COUNTRY WORLD EX-US MSCI ANNUAL EARNINGS GROWTH FORECASTS
| (based on analysts’ consensus estimates, percent, weekly) i
50— L 50
40— L 40
30 L 30
20 L 20
] . i
10 m\—/ -‘\/f ! —10
01 — 2011 (48) 2018 (6:6) M FR 0
{ — 2012(0.3) — 2019 (-1.3) -
104 2013 (6.2) —— 2020 (-19.2) L 10
| — 2014 (3.9 2021 (55.6) |
—— 2015(-1.7) — 2022 (13.0) -

20 —— 2016 (2.7) —— 2023 (-1.8) 20
E 2017 (18.1) =— 2024 (9.1 -
© ( ) (9.1 Latest data thru 12/21/23 yardeni.com ©
2008 | 2009 | 2010 | 2011 ! 2012 ! 2013 ' 2014 ' 2015 | 2016 | 2017 | 2018 1 2019 | 2020 1 2001 1 2002 1 2003 1 2024 1 2025

Source: |/B/E/S data by Refinitiv.

Page 4 / December 28, 2023/ Annual Consensus M SCI Revenues & Earnings Growth

Y ardeni Research, Inc.
www.yar deni.com



Emerging Markets MSCI
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EMU MSCI
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Japan MSCI

Figure 9. 122
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United Kingdom MSCI

Figure 11.
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United States MSCI
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