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EM MSCI & Commodity Prices

Figure 1.
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* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Source: Morgan Stanley Capital International and Commodity Research Bureau.
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Source: MSCI and Commaodity Research Bureau.
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EM MSCI & Commodity Prices
Figure 3.
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Source: MSCI and Commodity Research Bureau.
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EM MSCI Forward Earnings & Commodity Prices

Figure 4.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv and Commaodity Research Bureau.
Figure 5.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: |/B/E/S data by Refinitiv and Commaodity Research Bureau.
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EM MSCI Forward Earnings & Commodity Prices

Figure 6.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv and Commaodity Research Bureau.
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EM MSCI Forward Revenues & Commodity Prices

Figure 7.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv and Commaodity Research Bureau.
Figure 8.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: |/B/E/S data by Refinitiv and Commaodity Research Bureau.
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EM MSCI Forward Revenues & Commodity Prices

Figure 9.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv and Commaodity Research Bureau.
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Australia

Figure 10.
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Source: MSCI and Commodity Research Bureau.
Figure 11.
120 700
AUSTRALIA EARNINGS PER SHARE
& CRB RAW INDUSTRIALS SPOT PRICE INDEX
100 CRB Raw Industrials — 600
Spot Price Index
— 12/21
i 12/28 |
Australia
80 Forward Earnings* — 500
-
— 400
— 300
20 yardeni.com 200
951 06'97 a8l 99l 00" 0110203 04" 05T 06" 07 08 T0o 10" 11112113114 15 Tae T 17T 18T 19T 20T 21 122 T 23T 24 1 25
* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: |/B/E/S data by Refinitiv and Commaodity Research Bureau.
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Australia

Figure 12.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.

Source: I/B/E/S data by Refinitiv and Commaodity Research Bureau.
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Brazil

Figure 13.
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Source: MSCI and Commodity Research Bureau.
Figure 14.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: |/B/E/S data by Refinitiv and Commaodity Research Bureau.
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Brazil

Figure 15.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv and Commaodity Research Bureau.
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China

Figure 16.
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Source: MSCI and Commodity Research Bureau.
Figure 17.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.

Source: |/B/E/S data by Refinitiv and Commaodity Research Bureau.
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China

Figure 18.
240 200
| EMERGING MARKETS CHINA REVENUES PER SHARE
220 CRB RAW INDUSTRIALS SPOT PRICE INDEX
CRB Raw Industrials
200 Spot Price Index
. — - 600
180
| Emerging Markets China
160 Forward Revenues* M - 5
140 — — 500
: (L
120 |
100 N
. — 400
80
60 f\VJ -
1 }ﬂv yardeni.com
RN PSS PSR PV PR P UGN BV PR PR PRV PR PR BUERY BV PR PR U B PR puwy e pae RS
2004 " 2005 " 2006 ' 2007 * 2008 " 2009 ' 2010 " 2011 " 2012 " 2013 " 2014 " 2015 " 2016 " 2017 " 2018 " 2019 " 2020 2021 " 2022 * 2023 " 2024 ' 2025
* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv and Commaodity Research Bureau.
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Mexico

Figure 19.
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Source: MSCI and Commodity Research Bureau.
Figure 20.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: |/B/E/S data by Refinitiv and Commaodity Research Bureau.
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Mexico

Figure 21.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv and Commaodity Research Bureau.
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South Africa
Figure 22.
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Source: MSCI and Commodity Research Bureau.
Figure 23.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: |/B/E/S data by Refinitiv and Commaodity Research Bureau.
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South Africa
Figure 24.

1200 700
EMERGING MARKETS SOUTH AFRICA REVENUES PER SHARE

CRB RAW INDUSTRIALS SPOT PRICE INDEX

12/21 i
1000 CRB Raw Industrials
Spot Price Index L 500
——
Emerging Markets South Africa
800 — Forward Revenues* 12/28 I
— ) ‘w
1 MM'\ \A — 500
il

600 —

V\‘}ﬂv yardeni.com

2004 1 2005 1 2006 | 2007 ' 2008 2000 2010 2011 ' 20121 20131 2014 2015 2016 ! 2017 ' 20181 2019 ' 2020 " 2021 ! 2022 ' 20231 2024 ! 2025

— 400

200 300

* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv and Commaodity Research Bureau.
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