
Country Briefing:
Mexico

Yardeni Research, Inc.

December 28, 2023

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Debbie Johnson
480-664-1333

djohnson@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



Table Of Contents Table Of ContentsTable Of Contents

December 28, 2023 /  Mexico 
www.yardeni.com

Yardeni Research, Inc.

Real GDP 1-2
Industrial Production 3
Merchandise Trade 4
Retail Sales 5
Unemployment 6
Inflation 7-9
Monetary Policy 10
Financials 11



Figure 1.

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-30

-20

-10

0

10

20

30

-30

-20

-10

0

10

20

30

Q3

MEXICO: REAL GDP
(yearly percent change)

Total

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-30

-20

-10

0

10

20

30

-30

-20

-10

0

10

20

30

Q3

Private
Consumption

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-40

-30

-20

-10

0

10

20

30

40

-40

-30

-20

-10

0

10

20

30

40

Q3

Gross Fixed
Capital Formation

yardeni.com

Source: INEGI.

yardeni.com

Real GDP

Page 1 / December 28, 2023 /  Mexico 
www.yardeni.com

Yardeni Research, Inc.



Figure 2.

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-40

-30

-20

-10

0

10

20

30

40

50

-40

-30

-20

-10

0

10

20

30

40

50

Q3

MEXICO: REAL GDP
(yearly percent change)

Exports of Goods
& Services

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-30

-20

-10

0

10

20

30

40

-30

-20

-10

0

10

20

30

40

Q3

Imports of Goods
& Services

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-5

-3

-1

1

3

5

7

-5

-3

-1

1

3

5

7

Q3

Government Consumption

yardeni.com

Source: INEGI.

yardeni.com

Real GDP

Page 2 / December 28, 2023 /  Mexico 
www.yardeni.com

Yardeni Research, Inc.



2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
70

75

80

85

90

95

100

105

110

115

120

70

75

80

85

90

95

100

105

110

115

120

Oct

MEXICO: INDUSTRIAL PRODUCTION
(2013=100, sa)

Total
Manufacturing

Source: INEGI.

yardeni.com

Figure 3.

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
50

55

60

65

70

75

80

85

90

95

100

105

110

115

120

125

50

55

60

65

70

75

80

85

90

95

100

105

110

115

120

125

Oct

MEXICO: INDUSTRIAL PRODUCTION
(2013=100, sa)

Construction
Utilities
Mining

Source: INEGI.

yardeni.com

Figure 4.

Industrial Production
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Merchandise Trade
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Retail Sales
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Figure 12.
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Monetary Policy
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Figure 14.

Financials
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