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Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak to trough of coincident indicators.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak of leading indicatorsto first month of recession.
Source: Bureau of Economic Analysis.
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Figure 3.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.

Source: Conference Board and Bureua of Labor Statistics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.

Source: Conference Board and Census Bureau.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Conference Board and Bureau of Labor Statistics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Conference Board University of Michigan.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Conference Board.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Conference Board and Standard & Poor’s.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Conference Board.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Conference Board.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Conference Board and Federal Reserve Board.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics, Bureau of Economic Analysis, Census Bureau, and Federal Reserve Board.
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Source: Bureau of Labor Statistics and Federal Reserve Board.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: The Conference Board.
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