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Figure 1.
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Figure 2.

Real vs. Nominal GDP
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Figure 3.
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Figure 4.
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Figure 5.
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Figure 6.

Industrial Production
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Figure 7.
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Figure 8.

Industrial Production
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* Excludes volatile ships and electric power (headline series).
Source: Cabinet Office.

Figure 9.
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* Excludes volatile ships and electric power (headline series).
Source: Cabinet Office.

Figure 10.

Key Machinery Orders
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Figure 11.
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Figure 12.
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Figure 13.

Merchandise Trade
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Figure 14.
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Figure 15.

Merchandise Trade
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Figure 16.
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Figure 17.

Share of Japanese Exports
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Figure 18.
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Figure 19.

Housing Starts
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Figure 20.
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Figure 21.

Unemployment
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* Deflated by CPI.
Source: Ministry of Health, Labour & Welfare.
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* Deflated by CPI.
Source: Ministry of Health, Labour & Welfare.

Figure 23.

Wages
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Source: Cabinet Office of Japan.

Figure 25.

Household Spending & Consumer Confidence
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Figure 26.
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Consumer Prices
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Figure 28.
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Figure 29.

Monetary Policy
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Figure 30.
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Figure 31.

Money
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Figure 32.

89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
3.5

4.0

4.5

5.0

5.5

6.0

3.5

4.0

4.5

5.0

5.5

6.0

Nov

Z

Note: Blue shade is Quantitative Easing Policy.
Z = Zero Interest Rate Policy

JAPAN: AVERAGE LOANS
OUTSTANDING AT
TOTAL DOMESTIC BANKS
(trillion yen)

yardeni.com

Source: Haver Analytics.

Figure 33.

Money
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Figure 34.
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Figure 35.

Government Deficit & Debt
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Figure 36.
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Figure 37.

National Debt
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Figure 38.
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Figure 39.

Stocks
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Blue shade is Quantitative Easing Policy.
Z = Zero Interest Rate Policy

Figure 40.
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Figure 41.

Forex
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Figure 42.
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Figure 43.

International Reserves
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Figure 44.
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US Capital Inflows: Japan
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Figure 45.
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Figure 46.

Japan vs. US GDP & Yield
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Figure 47.
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Figure 48.

Japan vs. US GDP & Yield
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Source: Cabinet Office of Japan, Nikkei/Markit, and Haver Analytics..

Figure 49.

Consumer Confidence
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Figure 50.
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* Excluding fresh food.
Source: Ministry of Internal Affairs and Communications.

Figure 51.

Japan
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Figure 52.

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
0

200

400

600

800

1000

1200

1400

0

200

400

600

800

1000

1200

1400

Oct

Nov
JAPAN: INTERNATIONAL RESERVES
(billion dollars, nsa)

Nongold Reserves (IMF)
Holdings of US Treasury Securities*

* Includes held by private and official accounts.
Source: US Department of the Treasury, Office of International Affairs and International Monetary Fund.

yardeni.com

Figure 53.

Japan
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Figure 54.

Japan
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