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* Includes manufacturing shipments, wholesale sales, and retail sales.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Source: US Department of Commerce.
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Source: US Department of Commerce.
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Source: US Department of Commerce.
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Source: US Department of Commerce.
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Source: US Department of Commerce.
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Source: Census Bureau and Bureau of Economic Analysis.
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22 22
INVENTORIES-TO-SALES RATIOS
204 Inventory/Sales 20
| —— Manufacturers (1.48) |
— Wholesalers (1.34)

18 —— Retailers (1.30) | 15
1.6 1.6
1 ‘ Nov/[
1.4 | \ ‘ - 1.4
1.2 ) 1.2

Tk M
yardeni.com
10 Tos Too T T o Tor Toa Toa T T T o Ton oo T o T i T o Taa T oo Toe Tae T T e Tao T oo T i T o T o 1 10
97798799 "00"01"°02°03"04"05"06 " 07"08"09"10"11"12 13" 14"15"16 17 "18"19 20 " 21 "22" 23" 24
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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* Current dollars.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Department of Commerce.
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Figure 11.
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