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Figure 3.
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Source: Haver Analytics.
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Figure 4.

50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99
4.5

3.5

2.5

1.5

.5

4.5

3.5

2.5

1.5

.5

FOCUS ON THE 1970s:
FOREIGN EXCHANGE RATES: GERMANY

(Deutsche marks per US dollar)

Source: Haver Analytics.

yardeni.com

Figure 5.

Gold & the Dollar
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Source: Standard & Poor’s.
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Figure 7.

Commodities (Grains)
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* Weekly from 1951 to 1981, then daily. Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin,
rubber, and tallow.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Commodity Research Bureau.
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Figure 9.

Commodities (Oil & Industrials)
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Figure 10.
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Figure 11.

Wage Inflation
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Latest (2.4)

* Nonfarm business.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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* Nonfarm business.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 13.

Productivity
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Figure 14.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Department of Labor, Bureau of Labor Statistics.
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Figure 15.

Unit Labor Costs
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Figure 16.
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Source: Bureau of Labor Statistics.

yardeni.com

Figure 17.

Unit Labor Costs
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Source: Bureau of Labor Statistics.

Figure 18.
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Source: Bureau of Labor Statistics.

Figure 19.

CPI Components
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Source: Bureau of Labor Statistics.

Figure 20.
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Source: Bureau of Labor Statistics.

Figure 21.

CPI Components
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