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Price Inflation

Figure 1.
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Price Inflation

Figure 2.
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Price Inflation

Figure 3.
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Gold & the Dollar

Figure 4.
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* Cash price, London gold bullion, PM Fix. Monthly from 1968 through 1974, then daily.
Source: Haver Analytics.
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Commodities (Grains)

Figure 6.
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Commodities (Oil & Industrials)

Figure 8.
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82— — 82
2 FOCUS ON THE 1970s: -z
1| WEST TEXAS INTERMEDIA_TE CRUDE OIL PRICE L
52 (dollars per barrel, ratio scale, monthly) 52
42— - 42
32 — 32
22 — 22
12 12
2 yardeni.com 2
65 1 66 67 68 60l 70!l 7172 3l el s el 77 28T 79 g0 g1 T gp g3l 84! g5

Page 6 / December 28, 2023/ The Great Inflation of the 1970s

Source: Haver Analytics.

Y ardeni Research, Inc.

www.yar deni.com



Wage Inflation

Figure 10.
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Source: US Department of Labor, Bureau of Labor Statistics.
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Productivity

Figure 12.
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Source: Bureau of Labor Statistics.
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Unit Labor Costs

Figure 14.
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Unit Labor Costs
Figure 16.
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CPI Components

Figure 18.
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CPI Components

Figure 20.
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Source: Bureau of Labor Statistics.
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