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Note: Shaded areas are wartimes.
Source: Census Bureau, Historical Statistics of the United States.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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FED CHAIRS & CPI INFLATION
(yearly percent change)
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Martin Burns Miller Volcker Greenspan Bernanke Yellen Powell

Note: Shades denote terms of Fed chairs.
Source: Bureau of Labor Statistics.
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Figure 5.
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FED CHAIRS & CRB RAW INDUSTRIAL SPOT PRICE INDEX
(ratio scale, weekly)

12/19

Martin Burns Miller Volcker Greenspan Bernanke Yellen Powell

Note: Shades denote terms of Fed chairs.
Source: Commodity Research Bureau.

yardeni.com

Figure 6.

Page 5 / December 20, 2023 /  History of Inflation 
www.yardeni.com

Yardeni Research, Inc.



51 53 55 57 59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27
2

82

162

242

322
402
482

2

82

162

242

322
402
482

FED CHAIRS & WEST TEXAS INTERMEDIATE CRUDE OIL PRICE
(dollars per barrel, ratio scale, monthly)
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Martin Burns Miller Volcker Greenspan Bernanke Yellen Powell

Note: Shades denote terms of Fed chairs.
Source: Haver Analytics.
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Figure 7.
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Note: Shades are terms of Fed chairs.
Source: National Association of Realtors.
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Figure 9.
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Source: Bureau of Labor Statistics.
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Figure 10.
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Source: Bureau of Labor Statistics.
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Figure 11.
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Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 12.
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