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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100
   and rising a recovery.

     Source: Haver Analytics.
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
a recovery.
Source: OECD and Haver Analytics.
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
a recovery.
Source: OECD and Haver Analytics.
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
a recovery.
Source: OECD and Haver Analytics.
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
a recovery.
Source: OECD and Haver Analytics.
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100
and rising a recovery.
Source: OECD and Haver Analytics.
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Figure 7.
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OECD: LEADING INDICATORS
(amplitude adjusted, nsa*)
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100
and rising a recovery.
Source: Haver Analytics.
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Figure 8.
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OECD: LEADING INDICATORS
(amplitude adjusted, nsa*)
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100
and rising a recovery.
Source: Haver Analytics.
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OECD: LEADING INDICATORS
(amplitude adjusted, nsa*)

Hungary

98 00 02 04 06 08 10 12 14 16 18 20 22 24
96

98

100

102

104

Nov

NEW ZEALAND

98 00 02 04 06 08 10 12 14 16 18 20 22 24
92
94
96
98

100
102
104
106
108
110
112
114
116
118

Nov

IRELAND

98 00 02 04 06 08 10 12 14 16 18 20 22 24
92

94

96

98

100

102

104

Nov

NORWAY

98 00 02 04 06 08 10 12 14 16 18 20 22 24
85

90

95

100

105

Dec

MEXICO

98 00 02 04 06 08 10 12 14 16 18 20 22 24
92

94

96

98

100

102

104

Nov

POLAND

98 00 02 04 06 08 10 12 14 16 18 20 22 24
90

92

94

96

98

100

102

104

Nov

NETHERLANDS

* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100
and rising a recovery.
Source: Haver Analytics.
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Figure 10.
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* A reading above 100 that is rising predicts expansion; above 100 and falling a downturn, below 100 and falling a slowdown, and below 100
and rising a recovery.
Source: Haver Analytics.
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Figure 11.
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* A reading above 100 that is rising predicts expansion; above 100 and falling a downturn, below 100 and falling a slowdown, and below 100
and rising a recovery.
Source: Haver Analytics.
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
a recovery.
Source: OECD and Haver Analytics.
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100
and rising a recovery.
Source: JP Morgan, Markit, OECD, and Haver Analytics.
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