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US PETROLEUM PRODUCTS: GASOLINE SUPPLIED
(million barrels per day, 52-week ma)

12/22

Latest (8.8)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Department of Energy and Haver Analytics.
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Figure 1.
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Values shown are prior years’ weeks
comparable to latest year’s week 12/22/23
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Source: US Department of Energy and Haver Analytics.
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Figure 2.
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Retail Sales of Service Stations
Personal Consumption Expenditures
on Gasoline
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Figure 3.
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PERSONAL CONSUMPTION EXPENDITURES PER HOUSEHOLD
(thousand dollars, saar)
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Gasoline (3.1)

Source: Bureau of Economic Analysis.
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Figure 4.
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US STOCKS OF FINISHED MOTOR GASOLINE
(million barrels, sa)

Values shown are prior years’ weeks
comparable to latest year’s week 12/22/23

2023 (16.0)
2022 (16.2)
2021 (19.4)

Source: Energy Information Administration and Haver Analytics.
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Figure 5.
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GASOLINE PRICES
(dollars per gallon)

12/25

Gasoline Prices
Retail
(weekly) (3.24)
Futures*
(daily) (2.09)

* Nearby contract.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Energy Information Administration and Haver Analytics.
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Figure 6.
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Source: Federal Highway Administration and US Energy Information Administration.
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Figure 7.
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US FINISHED MOTOR GASOLINE DEMAND & VEHICLE MILES TRAVELED
(yearly percent change)

Gasoline Usage
(52-wa) (0.9)
Vehicle Miles Traveled
(12-month sum) (1.5)

Source: US Department of Energy.

yardeni.com

Figure 8.
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GASOLINE FUEL EFFICIENCY IN THE US*
(average miles per gallon)

Oct

Latest (24.0)

* Vehicle miles traveled per year (billion miles, 12-month sum) divided by total gasoline usage per year (billion barrels per day, 52-wa, times 42 gallons
per barrel times 365 days per year).
Source: US Department of Energy.
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Figure 9.

65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25
10

60

110

160

210

260
310
360
410
460
510
560

10

60

110

160

210

260
310
360
410
460
510
560

PERSONAL CONSUMPTION EXPENDITURES
(billion dollars, saar, ratio scale) Nov

Gasoline (409.3)
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Source: Bureau of Economic Analysis.

Figure 10.
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Gasoline (3.6)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 11.
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US GASOLINE CONSUMPTION PER HOUSEHOLD
(dollars per household)

Sep

Actual
Implied*
Sep. 2023

* Usage in millions per barrels per day times 42 gallons/barrel times 365 days divided by number of households. Blue series show implied gasoline
outlays per household at retail prices of $1-$6 per gallon.
Source: US Department of Energy and Census Bureau.

yardeni.com

Gasoline Consumption

Figure 12.
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GASOLINE FUTURES PRICE / WEST TEXAS CRUDE OIL FUTURES PRICE*
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* Nearby contract.
Source: Haver Analytics.
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Figure 13.
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Latest (71.8)

* Nearby contract.
Source: Haver Analytics.
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Figure 14.
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GASOLINE FUTURES PRICE*
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* Nearby contract.
Source: Haver Analytics.
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Figure 15.
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GASOLINE PRICES
(yearly percent change)

8/21

Jul

Gasoline Pump Prices
Weekly National
(4-week moving average) (-4.5)
CPI: Gasoline (-19.9)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Energy Information Administration, Bureau of Labor Statistics, and Haver Analytics.
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Figure 16.
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CRACK SPREAD: WEST TEXAS INTERMEDIATE CRUDE OIL
(dollars per barrel, daily)
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Source: CME Group and Haver Analytics.
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Figure 17.
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CONSUMER PRICES: GASOLINE

Nov

12/25

Gasoline
Pump Price

CPI (301.7)
National Retail* (325.7)
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Source: Bureau of Labor Statistics, Energy Information Administration, and Haver Analytics.
* Four-week moving average in cents per gallon.

Figure 18.
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