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Public Finance
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury Department.
Figure 2.
8.7 8.7
79| US FEDERAL GOVERNMENT OUTLAYS & RECEIPTS 79
7.1 (trillion dollars, 12-month sum, ratio scale) - 71
6.3 Nov —6.3
55 —5.5
Nov [~ 4.7
—— Outlays (6.3)
—— Receipts (4.5) 39
—3.1
2.3
1.5
yardeni.com
SR RO P o Y AU Y USSR P RS P AR I GRY EGN RS SO Y SO RV Sy AR A AU RS RS S Y B R DAY A D B Y SO P ey e ) ey L
86°87'88'89'90°91'92793'94'95'96'97'98799°00°01'02°03'04'05°06°07°08'09°10"11"12°13'14'15°16'17 18719'20° 2122237242526
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Figure 3.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 4.
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Source: US Treasury Department, Summary of Receipts by Source, and Outlays by Function of the US Government, Table 9.
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Figure 5.
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Source: Federal Reserve Board, Flow of Funds Accounts.
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Source: Federal Reserve Board, Flow of Funds Accounts.
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Figure 7.
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Source: Federal Reserve Board, Flow of Funds Accounts.
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Source: Federal Reserve Board, Flow of Funds Accounts.
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Figure 9.
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Source: US Treasury.
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Source: US Treasury.
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Treasuries: Net Purchases

Figure 11.
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Source: Federal Reserve Board Financial Accounts of the United States.
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Source: Federal Reserve Board Financial Accounts of the United States.
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Treasuries: Net Purchases

Figure 13.
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