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*Includes Top 1%, 90-99%, 50-90% and Bottom 50%.
Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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0-100% (142.4)
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Top 1% (27.5)
90-99% (34.2)
50-90% (32.4)
Bottom 50% (5.9)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Top 1% (53.7)
90-99% (33.3)
50-90% (12.7)
Bottom 50% (0.3)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
CORPORATE & FOREIGN BONDS BY PERCENTILE GROUPS
(percent shares)
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& Foreign Bonds

Top 1% (56.3)
90-99% (35.7)
50-90% (7.6)
Bottom 50% (0.4)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).

ya
rd

en
i.c

om

Figure 14.

Page 8 / December 22, 2023 /  Distribution of Household Wealth in the US 
www.yardeni.com

Yardeni Research, Inc.



89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
0

1

2

3

4

5

6

0

1

2

3

4

5

6

Q3

LEVEL OF DEBT SECURITIES* HELD BY HOUSEHOLDS
BY WEALTH PERCENTILE GROUPS
(trillion dollars, nsa)

Debt Securities*
By Percentile Groups

0-100% (5.0)
0-99%  (2.3)
0-90% (0.6)
0-50% (0.0)

* US government and municipal securities plus corporate and foreign bonds.
Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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* US government and municipal securities plus corporate and foreign bonds.
Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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* Owner-occupied real estate including vacant land and mobile homes at market value.
Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
REAL ESTATE* BY PERCENTILE GROUPS

(percent shares)
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Top 1% (13.4)
90-99% (30.2)
50-90% (45.7)
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* Owner-occupied real estate including vacant land and mobile homes at market value.
Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Top 1% (4.5)
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
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Top 1% (52.4)
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Net Worth
By Generations

Silent (19.5)
Baby Boomer (73.1)
GenX (36.5)
Millennial (13.3)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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DISTRIBUTION OF HOUSEHOLD NET WORTH IN THE US SINCE 1989:
NET WORTH BY GENERATIONS

(percent shares)
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Shares of
Net Worth By Generations

Silent (13.7)
Baby Boomer (51.3)
GenX (25.7)
Millennial (9.3)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Silent (6.6)
Baby Boomer (20.2)
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
CORPORATE EQUITIES & MUTUAL FUNDS BY GENERATIONS
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By Generations

Silent (18.0)
Baby Boomer (55.0)
GenX (20.2)
Millennial (6.8)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).

ya
rd

en
i.c

om

Figure 28.

Page 15 / December 22, 2023 /  Distribution of Household Wealth in the US 
www.yardeni.com

Yardeni Research, Inc.



89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
0

5

10

15

20

0

5

10

15

20

LEVEL OF REAL ESTATE HELD BY HOUSEHOLDS
BY GENERATIONS

(trillion dollars, nsa)

Q3

Real Estate
By Generations

Silent (4.7)
Baby Boomer (18.9)
GenX (13.6)
Millennial (8.3)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
REAL ESTATE* BY PERCENTILE GROUPS

(percent shares)
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By Generations

Silent (10.4)
Baby Boomer (41.6)
GenX (29.8)
Millennial (18.2)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Baby Boomer (15.0)
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 31.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
PENSION ENTITLEMENTS BY GENERATIONS
(percent shares)

Shares of
Pension Entitlements
By Generations

Silent (6.7)
Baby Boomer (48.2)
GenX (35.7)
Millennial (9.5)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 32.
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Equity in Noncorporate Business
By Generations

Silent (2.2)
Baby Boomer (8.1)
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 33.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
EQUITY IN NONCORPORATE BUSINESS BY GENERATIONS
(percent shares)

Shares of
Equity in Noncorporate Business
By Generations

Silent (13.7)
Baby Boomer (49.5)
GenX (25.2)
Millennial (11.6)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 34.
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Silent (0.2)
Baby Boomer (0.9)
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
LIFE INSURANCE RESERVES BY GENERATIONS
(percent shares)

Shares of
Life Insurance Reserves
By Generations

Silent (11.7)
Baby Boomer (46.6)
GenX (30.5)
Millennial (11.2)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 36.
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).

yardeni.com

Figure 37.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
DEPOSITS HELD & MONEY MARKET FUNDS BY GENERATIONS
(percent shares)

Shares of
Deposits Held & Money Market Funds
By Generations

Silent Deposits Held (14.5)
Silent Money Market Funds (23.2)
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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0-100% (5.0)
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
CONSUMER CREDIT BY PERCENTILE GROUPS

(percent shares)

Q3

Shares of Consumer Credit
Top 1% (3.1)
90-99% (10.1)
50-90% (35.3)
Bottom 50% (51.5)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 41.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
CHECKABLE DEPOSITS & CURRENCY BY PERCENTILE GROUPS

(percent shares)
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& Currency

Top 1% (32.6)
90-99% (35.0)
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Bottom 50% (5.9)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 43.

89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
0

10

20

30

40

50

60

70

80

0

10

20

30

40

50

60

70

80
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Top 1% (25.5)
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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