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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financia Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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US government and municipal securities plus corporate and foreign bonds.
Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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* Owner-occupied rea estate including vacant land and mobile homes at market value.
Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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* Owner-occupied real estate including vacant land and mobile homes at market value.
Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financia Accounts of the United States, Distributional Financial Accounts (DFA).
Page 12 / December 22, 2023/ Distribution of Household Wealth in the US Y ardeni Research, Inc.

www.yar deni.com



Figure 23.

20 20
| LEVEL OF NONCORPORATE BUSINESS EQUITY HELD BY HOUSEHOLDS |
BY WEALTH PERCENTILE GROUPS
1 (trillion dollars, nsa) -
| Q3|
15 Noncorporate Business Equity 15
| By Percentile Groups I
1 —— 0-100% (16.3) |
— 0-99% (7.7)
1e — 0-90% (2.5) i
18 — 0-50% (0.2) -
10-¢< - 10
kel
. E -
= > -
5 -5
] / i
= e -

O T aToaTo1TooToaToa o= TorTorTonT oo oo ot Too T onToa Tom T oe T oo Toa T oo T 10T 11 Tao T 1aTaaT 12 Tae 1oV aa 10 o0 o1 Voo ToaToal ©
89'90'91'92'93'94'95"'96'97"98"'99'00'01'02"03'04"'05'06"' 07" 08" 09" 10" 1112 13" 14" 15" 16" 17" 18" 19" 20" 21" 22" 23" 24
Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).

Figure 24.

105 105
100 DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989: — 100
95 NONCORPORATE BUSINESS EQUITY BY PERCENTILE GROUPS - 95
90 (percent shares) L o0
85— — 85
80— Shares of 50
— Noncorporate | 75
70 Business Equity I
o5 —— Top 1% (52.4) s

—— 90-99% (32.2)

60 —— 50-90% (14.4) [~ 60

50— — 50

45— — 45

40— — 40

35— W — 35

30 — 30

25— — 25

20 \ /’\/\ %

15 o — 15

10 — 10

5 . -5

vargjgm com

0 [V AV P iy i iy sy ) ey S U D U Ry RO RO ROy RS A EORY DY A DURS e D D p ) p BR DR DR D py Dy B
89'90'91'92"93'94'95'96'97'98"'99'00"01'02'03'04'05' 06" 07'08'09"'10'11"12"13"14"15'16'17"'18"' 19" 20" 21" 22" 23" 24
Source: Federal Reserve Board Financia Accounts of the United States, Distributional Financial Accounts (DFA).

Page 13/ December 22, 2023/ Distribution of Household Wealth in the US Y ardeni Research, Inc.

www.yar deni.com



Figure 25.

85 85
80 LEVEL OF HOUSEHOLD NET WORTH BY GENERATIONS 30
(trillion dollars, sa)
75 — 75
70 — 70
65 Net Worth — 65
60— By Generations L 50
55 | — Silent (19.5) e
—— Baby Boomer (73.1)
50 ¢ — GenX (36.5) - 50
c
403 — 40
@
35> - 35
30 — 30
25 — 25
20 — 20
15 03[ 15
10 — 10
5 -5
0 0
897001011921 931 04l 057 96T a7 Te8Toa 00T 01021 03T 0aT05 061 071 08T 09! 10111 1127137 14T 151167 177 18T 191 201 21 1 221 231 24
Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financia Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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