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US Federal Outlays
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* Using 12-month sum at end of quarter.
** Total outlays less spending on goods & services.
Source: US Treasury Department and Bureau of Economic Analysis.
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* Total federal government spending (using 12-month sum at end of quarter) minus federal government spending in GDP (using 4 quarter sum).
Source: US Treasury Department and Bureau of Economic Analysis.
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Figure 3.
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* Tota federal government spending (using 12-month sum at end of quarter) minus federal government spending in GDP (using 4 quarter sum).
** Includes wages, salaries, and supplements to wages & salaries.
Source: US Treasury Department and Bureau of Economic Analysis.
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18 18
SOURCES OF CONSUMER PURCHASING POWER: COMPENSATION & GOVERNMENT BENEFITS
1 (trillion dollars, saar) i
Q3
16 — 16
14 L 14
—— Benefits Paid by Social Security and
12 Income Security Programs* Plus — 12
Labor Compensation** (16.5) |
10 — Labor Compensation** (14.3) 10
8 —8
6 —6
4 — 4
2 yardeni.com 2
87'83'891 0001192/ 93" 941051061 97' 08! 99T 00" 01" 02T 03 04! 05 06" 07" 08T 09T 10" 11 121 137141 151161177 18" 10T 20T 21 T 22T 231 24
* 12-month sum, end of quarter.
** Includes wages, salaries, and supplements to wages & salaries.
Source: US Treasury Department.
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