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Figure 5.
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EUROZONE: COMPOSITE OF MANUFACTURING AND NONMANUFACTURING PMIs*

* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Soure: IHS Markit.
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Figure 8.

Purchasing Managers Indexes
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Figure 11.

Retail Sales
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Figure 12.

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
2.0

2.2

2.4

2.6

2.8

3.0

3.2

3.4

3.6

3.8

2.0

2.2

2.4

2.6

2.8

3.0

3.2

3.4

3.6

3.8

Oct

EUROZONE: NUMBER OF UNEMPLOYED
(millions, sa)

Source: Statistical Office of the European Communities.

yardeni.com

Figure 13.

Unemployment
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* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: European Commission.
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Figure 14.
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Figure 15.

Consumer & Business Confidence

Page 10 / December 29, 2023 /  Eurozone 
www.yardeni.com

Yardeni Research, Inc.



Figure 16.
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Figure 17.

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-15

-10

-5

0

5

10

15

20

25

30

35

40

45

50

-15

-10

-5

0

5

10

15

20

25

30

35

40

45

50

Nov

EUROZONE: CONSUMER PRICE INDEX
(yearly percent change)

Energy (-11.4)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-10

0

10

20

30

-10

0

10

20

30

Nov

Housing (-5.5)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-2

0

2

4

6

8

10

-2

0

2

4

6

8

10

Nov

Health (2.9)

Source: Statistical Office of the European Communities.

yardeni.com

Consumer Prices

Page 12 / December 29, 2023 /  Eurozone 
www.yardeni.com

Yardeni Research, Inc.



2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-1

0

1

2

3

4

5

6

-1

0

1

2

3

4

5

6

ECB REFINANCING RATE
(daily, percent)

12/29

Latest (4.5)

Source: European Central Bank.

Figure 18.

ECB Central Bank Rate
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Figure 19.
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yardeni.com

Figure 20.

Government Bond Yields
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Figure 21.
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