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Equity Issuance
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Source: Federal Reserve Board, Financial Accounts of the United States.
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Source: Federal Reserve Board, Financial Accounts of the United States..
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Equity Issuance

Figure 3.
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* |PO = initia public offereings. SEO = seasoned equity offerings.
Source: Federal Reserve Board Financial Accounts of the United States.
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Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 5.
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Source: Federal Reserve Board Financial Accounts of the United States.
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Equity Issuance

Figure 7.
200 200
NONFINANCIAL CORPORATE EQUITY ISSUANCE: NET
1 (billion dollars, 4-quarter sum) i
0 0
-200 — -200
-400 — —-400
i Q |
-600 — —-600
-800 — —-800
yardeni.com
- o Toro oo oo o T T T T T Tl Tl o il o o oo oo oo oo T oroa] -1000
2000"2001"2002"2003"2004"'2005"'2006"' 2007" 200820092010 2011"2012"2013"2014"2015"2016"2017"'2018"'2019" 202020212022 2023" 2024

* Grossissuance (including initial public offerings, seasoned equity offerings, and private equity) minus retirements (including buybacks and M& A activity).
Does not include employee stock plans.
Source: Federal Reserve Board, Financial Accounts of the United States.

Figure 8.
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Figure 9.
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Source: Federal Reserve Board Financial Accounts of the United States.
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* |ssuance includes initial public offerings, seasoned equity offerings, and private equity. Retirements includes buybacks and M&A activity. Does not
include employee stock plans.
** PO = initial public offerings. SEO = seasoned equity offerings.
Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 11.
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Source: Standard & Poor’s.
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1000 1000
EQUITIES ISSUANCE
(billion dollars, 4-quarter sum)
800 —— S&P 500 Total Buybacks Ex-Financials & Real Estate (653.6) — 800
—— Retirements: Repurchases* (622.4)
600 —
400 —
200
yardeni.com
AR FPON PPN S B BN BN B A B SRS BN AN S Bu) BN SRV A S B B SR S S R SR B s B
1998'1999'200072001"2002"2003"200420052006"2007°2008'2009'2010°2011'2012'2013'2014'2015'2016'2017°201872019'2020'2021 202220232024
* Mostly attributable to S& P 500 buybacks by nonfinancial corporations.
Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 13.
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Issuance includes initial public offerings, seasoned equity offerings, and private equity. Retirements includes buybacks and M& A activity. Does not

include employee stock plans.
IPO = initial public offerings. SEO = seasoned equity offerings.
Source: Federal Reserve Board Financial Accounts of the United States.
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