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EM MSCI In Dollars & Local Currencies
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Stock Markets: Americas

Figure 3.
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Stock Markets: Americas

Figure 4.

| EM LATIN AMERICA MSCI
(local currencies)

ARGENTINA MSCI

12

40000

— 30000

— 20000

— 10000

2000

06107108l 00! 10111 1121131141 151 161171181 10V 201 211 201 23124

06107108l 00! 10111 1121131141 151 161171181 101 201 211 201 23124

450000
400000 —
350000 —
300000 —
250000 —
200000 —
150000
100000 —

BRAZIL MSCI

CHILE MSCI

12

7000
L 6000
L 5000
é—84000
L 3000

— 2000

50000

06'07'08' 00! 101111121131 141 151 161171181 101 201 211 201 23124

06'07108' 09! 101111121131 141 151 161171181 191 201 211 201 23124

1000

60000

50000 —

40000 —

30000

20000 —

| MEXICO MsCI

12/p8

PERU MSCI

12

yardeni.com

4000

83000

— 2000

— 1000

10000

06'07'08' 00! 10111 1121131141 15! 161171181 191 201 211 201 23124

—— 200-day moving average

Page 3/ December 28, 2023/ Emerging Markets Stocks, Bonds, & Currencies

Source: Morgan Stanley Capital International and Haver Analytics.

06'07'08'00' 10111 112113"141 15! 161171181 191 201 211 201 23124

Y ardeni Research, Inc.

www.yar deni.com



Stock Markets: Asia

Figure 5.
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Stock Markets: Asia

Figure 6.
1400 140

1 EM ASIA MSCI CHINA MSCI L

1200 (local currencies) — 120
- 100
- 80
1280
- 40
- 20
A0S SO RO iy sy Ay ) D S A N R D D Y RS R B P P AU Ay e D ey e A e ey A R R e g et Y
o6'07'08'09'10'11'12113" 141 151 16" 171181 191 201 211 201 231 24 06'07'08'09' 101111121131 141 151 16" 171181 191 201 211 201 231 24
20000 500
HONG KONG MSCI SINGAPORE MSCI
18000 :
16000 - 400
14000 :

; 12/p8 -
12000 130
10000 :

8000 - 200
6000 1 :
JASALCAR PO U sy sy A e D ey e Y R R iy Y PR DR PSS By [P P P ey s s g s R s Y DY DY D sy gy RS
06'07'08'09'10'11112" 131 141151161 171 181 191 201 21 1 221 231 24 o6'07'08'09'10' 111 12" 131141 151161 171 181 191 201 21 1221 231 24
1200 800
] SOUTH KOREA MSCI TAIWAN MSCI L
12/p8700
- 600
- 500
- 400
- 300
- 200
0 1 yardeni.com [ 100
06'07'08' 00! 10111 1121131141 15! 161171181 191 201 211 201 23124 06'07'08'00' 10111 112113"141 15! 161171181 191 201 211 201 23124
—— 200-day moving average
Source: Morgan Stanley Capital International and Haver Analytics.
Page 5/ December 28, 2023/ Emerging Markets Stocks, Bonds, & Currencies Y ardeni Research, Inc.

www.yar deni.com



Stock Markets: Asia

Figure 7.
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Stock Markets: Asia

Figure 8.
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Stock Markets

Figure 9.
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Stock Markets

Figure 10.
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US$ Forex Rates; Americas

Figure 11.
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US$ Forex Rates: Asia

Figure 12.
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Fragile Five

Figure 13.
500 500
] FOREIGN EXCHANGE RATES: FRAGILE FIVE Latest data thru: 12/28/23 i
] (percent change) i
0 s 0
-500 — -500
1000 — -1000
1 —— Brazil (-136.4) i
1 — India (-51.8) i
] Indonesia (-60.4) i
1 —— South Africa (-117.6) i
150071 — Turkey (-1550.1) 1500
| yardeni.com i
-2000 T T T T T T T T T T T -2000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Source: Morgan Stanley Capital International.
Figure 14.

120 120
| MSCI PRICE INDEXES: FRAGILE FIVE Latest data thru: #2/28/23 |
100 (US$, percent change) | 100
80 — Turkey (-57.7) - 80
i —— South Africa (-29.8) i
60— Indpnesia (-8.7) L 60
] — India (114.4) i
40 —— Brazil (-33.8) 10
20— — 20

A n
o_ A P A Pl ”!\l 0
M Y T N N, F , i
BN Al [ A .N\N
_20—_ ~ ,N. \“\’ 4 ﬂ e , _—-20
st : [ L
-60 ] ' - 60
-80 — -80
i yardeni.com i
-100 T T T T T T T T T T T -100
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Source: Morgan Stanley Capital International.
Page 12 / December 28, 2023/ Emerging Markets Stocks, Bonds, & Currencies Y ardeni Research, Inc.

www.yar deni.com



Fragile Five

Figure 15.
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Emerging Markets Bond Yields

Figure 16.
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Emerging Markets Bond Yields

Figure 18.
ig_ 10-YEAR GOVERNMENT BOND YIELDS IN EMERGING ECONOMIES _ig
(percent)
181 18
17 17
7 Brazil (10.07 1
154 — Chie ((5.36) : 15
149 —— Colombia (9.88) \ 14
13 ‘ L 13
12 "U ' \ - 12
11 11
10 ¥l Y12/28 |10
9 L9
8 g
7 L7
6 6
5 \X 5
4- L4
3 L3
2 L >
1 yardeni.com 1
2006 | 2007 | 2008 | 2000 | 2010 ' 2011 ! 2012 ! 2013 1 2014 ! 2015 1 2016 T 2017 T 2018 | 2019 ! 2020 T 2001 1 2002 1 2023 1 2024
Source: Haver Analytics.
Page 15 / December 28, 2023/ Emerging Markets Stocks, Bonds, & Currencies Y ardeni Research, Inc.

www.yar deni.com



Copyright (c) Yardeni Resear ch, Inc. 2023. All rights reserved. The information
contained herein has been obtained from sources believed to be reliable, but is not
necessarily complete and its accuracy cannot be guaranteed. No representation or

warranty, express or implied, is made as to the fairness, accuracy, completeness, or
correctness of the information and opinions contained herein. The views and the other
information provided are subject to change without notice. All reports and podcasts posted on
www.yardeni.com, blog.yardeni.com, and YRI’s Apps are issued

without regard to the specific investment objectives, financial situation, or particular needs
of any specific recipient and are not to be construed as a solicitation or an offer to buy or sell
any securities or related financial instruments. Past performance is not necessarily aguide
to future results. Company fundamentals and earnings may be mentioned occasionally, but
should not be construed as a recommendation to buy, sell, or hold the company’ s stock.
Predictions, forecasts, and estimates for any and all markets should not be construed as
recommendations to buy, sell, or hold any security--including mutual funds, futures
contracts, and exchange traded funds, or any similar instruments.

The text, images, and other materials contained or displayed on any Y ardeni Research, Inc.
product, service, report, email or website are proprietary to Y ardeni Research, Inc. and
constitute valuable intellectual property. No material from any part of www.yardeni.com,
blog.yardeni.com, and YRI’s Apps may be downloaded, transmitted,

broadcast, transferred, assigned, reproduced or in any other way used or otherwise
disseminated in any form to any person or entity, without the explicit written consent of

Y ardeni Research, Inc. All unauthorized reproduction or other use of material from Y ardeni
Research, Inc. shall be deemed willful infringement(s) of this copyright and other proprietary
and intellectual property rights, including but not limited to, rights of privacy. Y ardeni
Research, Inc. expressly reserves all rights in connection with itsintellectual property,
including without limitation the right to block the transfer of its products and services and/or
to track usage thereof, through electronic tracking technology, and all other lawful means,
now known or hereafter devised. Y ardeni Research, Inc. reserves the right, without further
notice, to pursue to the fullest extent alowed by the law any and all criminal and civil
remedies for the violation of its rights.

The recipient should check any email and any attachments for the presence of viruses.
Y ardeni Research, Inc. accepts no liability for any damage caused by any virus transmitted
by this company’s emails, website, blog and Apps. Additional information available on

request.




