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All Workers (34.1)
Production & Nonsupervisory Workers (29.3)

Source: Bureau of Labor Statistics.
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PRIVATE INDUSTRY
(yearly percent change)

All Workers (4.0)

Production & Nonsupervisory Workers (4.3)
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Figure 2.

Average Hourly Earnings
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GOODS-PRODUCING INDUSTRIES

(yearly percent change)
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Source: Bureau of Labor Statistics.
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Figure 4.

Average Hourly Earnings
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MANUFACTURING
(yearly percent change)

All Workers (5.3)
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Source: Bureau of Labor Statistics.
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(yearly percent change)
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All Workers (4.9)
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Workers (5.9)
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Source: Bureau of Labor Statistics.

Figure 6.

Goods-Producing Industries
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NATURAL RESOURCES
(yearly percent change)

All Workers (5.9)
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Source: Bureau of Labor Statistics.

Figure 7.

Goods-Producing Industries
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AVERAGE HOURLY EARNINGS
WHOLESALE TRADE
(yearly percent change)

All Workers (4.3)

Production & Nonsupervisory Workers (3.2)
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Source: Bureau of Labor Statistics.

Figure 8.
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RETAIL TRADE
(yearly percent change)

All Workers (2.9)
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Source: Bureau of Labor Statistics.

Figure 9.

Service-Providing Industries
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AVERAGE HOURLY EARNINGS
TRANSPORTATION & WAREHOUSING
(yearly percent change)

All Workers (5.5)

Production &
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Workers (6.9)
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Source: Bureau of Labor Statistics.

Figure 10.
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UTILITIES
(yearly percent change)

All Workers (4.8)
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Source: Bureau of Labor Statistics.

Figure 11.

Service-Providing Industries
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Production &
Nonsupervisory Workers (3.7)

yardeni.com

Source: Bureau of Labor Statistics.

Figure 12.
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Source: Bureau of Labor Statistics.

Figure 13.

Service-Providing Industries
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AVERAGE HOURLY EARNINGS
PROFESSIONAL & BUSINESS SERVICES
(yearly percent change)

All Workers (4.1)
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Nonsupervisory Workers (4.6)
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Source: Bureau of Labor Statistics.

Figure 14.
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(yearly percent change)

All Workers (2.5)
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Source: Bureau of Labor Statistics.

Figure 15.

Service-Providing Industries

Page 8 / December 22, 2023 /  Average Hourly Earnings by Industry 
www.yardeni.com

Yardeni Research, Inc.



2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-2

0

2

4

6

8

10

12

14

16

18

-2

0

2

4

6

8

10

12

14

16

18

Nov

AVERAGE HOURLY EARNINGS
LEISURE & HOSPITALITY
(yearly percent change)

All Workers (4.6)
Production &
Nonsupervisory Workers (5.5)
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Source: Bureau of Labor Statistics.

Figure 16.
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AVERAGE HOURLY EARNINGS
(yearly percent change)

Average Hourly Earnings*
Services-Producing Industries (4.0)
Goods-Producing Industries (5.7)

* Production & nonsupervisory workers in private sector.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 17.

Service-Providing Industries
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PRODUCTION & NONSUPERVISORY WORKERS: SERVICES vs GOODS*
(as a percent of total private production & nonsupervisory workers)

Percent of Workers

Goods-Producing Industries (14.2)
Services-Producing Industries (85.8)

* Production & nonsupervisory workers in private sector.
Source: Bureau of Labor Statistics.
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Figure 18.

Service-Providing Industries
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Figure 19.
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Average Hourly Earnings* (4.3)
CPI Ex Food & Energy (4.0)
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CPI: Goods Ex Food & Energy (0.0)
Average Hourly Earnings*:
Goods-Producing Industries (5.7)
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Average Hourly Earnings*:
Services-Producing Industries (4.0)

CPI Servcies Ex Energy Services (5.5)

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
*Production & nonsupervisory workers in private sector.

Source: Bureau of Labor Statistics.
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CPI & Average Hourly Earnings
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