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* Ifo introduced new series, which include services for the first time, drastically reducing the weight of the manufacturing sector within the measures.
Source: Ifo-Institut Fur Wirtschaftsforschung.
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Figure 2.

Ifo Business Climate Index
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German Ifo Index
Total (86.4)
Current Situation (88.5)
Expectations (84.3)

* Ifo introduced new series, which include services for the first time, drastically reducing the weight of the manufacturing sector within the measures.
Source: Ifo-Institut Fur Wirtschaftsforschung.

yardeni.com

Figure 3.

91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
70

80

90

100

110

120

70

80

90

100

110

120

Dec
Dec

GERMANY: IFO BUSINESS CONFIDENCE INDEX
(2015=100, sa)

Industry & Trade*
Total (85.1)
Current Situation Index (87.2)
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Figure 4.

Ifo Business Climate Index
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Figure 5.
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GERMANY: IFO BUSINESS EXPECTATIONS Ifo Business
Expectations Index
(2015=100)

Manufacturing Orders
(yearly percent change in
 3-month average)
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Source:  Ifo-Institut Fur Wirtschaftsforschung.
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Ifo vs. Orders, Production, & Exports
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Figure 6.
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GERMANY: IFO BUSINESS EXPECTATIONS

Industry & Trade
Ifo Business
Expectations Index*
(2015=100)

Manufacturing Orders
(yearly percent change in
 3-month average)
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Ifo vs. Orders, Production, & Exports
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Figure 7.
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Figure 8.
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Figure 9.
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Figure 10.
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* Ifo introduced new series, which include services for the first time, drastically reducing the weight of the manufacturing sector within the measures.
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Figure 11.

Ifo Industry Sectors
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