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S&P 500 STOCK PRICE INDEX
(ratio scale, daily)

12/29

-56.8%
  (517)

-16.0%
   (70)

-19.4%
  (157)

-9.8%
  (28)

-9.9%
  (60)

-7.7%
  (62)

-5.8%
  (34)

-5.8%
  (19)

-7.4%
  (27)

-12.4%
   (96)

-13.3%
  (100)

-10.2%
  (13)

-19.8%
  (95)

-6.8%
  (34)

-33.9%
  (32)

-9.6%
  (21)

-5.2%
  (32)

-25.4%
  (282)

S&P 500 (4769.8)
50-dma (4518.8)
200-dma (4370.3)

Note: Corrections are declines of 10% or more, but less than 20%, while minor ones are 5%-10% (all in blue shades). Bear markets are declines of 20%
or more (in red shades). Number of calendar days in parentheses.
Source: Standard & Poor’s.
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Figure 1.
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S&P 500 FORWARD P/E RATIO*
(daily)

12/22

-56.8%
  (517)
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   (70)

-19.4%
  (157)

-9.8%
  (28)

-9.9%
  (60)
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-5.8%
  (34)
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  (19)

-7.4%
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-12.4%
   (96)
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-6.8%
  (34)

-33.9%
  (32)

-9.6%
  (21)

-5.2%
  (32)

-25.4%
  (282)

Latest (19.5)

* Time-weighted average of consensus S&P 500 operating earnings estimates for current year and next year.
Note: Numbers above time line show corrections (declines of 10% or more in the S&P 500) and minor selloffs (declines of 5%-10%). Bear markets are
declines of 20% or more. Number of calendar days in parentheses
Source: Standard & Poor’s.
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Figure 2.

Daily Indexes
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S&P 500/400/600 STOCK PRICE INDEXES
(daily, ratio scale)

12/28

S&P Stock Price Indexes
S&P 500 (4783.35)
S&P 400 (2807.00)
S&P 600 (1335.95)

Source: Standard & Poor’s.
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Figure 3.
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STYLE RATIOS: MARKET WEIGHTED PRICE INDEX
(daily)

12/28

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
2

3

4

5

6

7

8

2

3

4

5

6

7

8

12/28

S&P 500/400 (1.70)

S&P 500/600 (3.58)

Source: Standard & Poor’s.
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Figure 4.

Daily Indexes
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Figure 5.
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    Source: Standard & Poor’s and Haver Analytics.
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Figure 6.
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    Source: Haver Analytics and Standard & Poor’s.
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Figure 7.

2016 2017 2018 2019 2020 2021 2022 2023 2024
200

600

1000

1400

1800

CONSUMER DISCRETIONARY

12/29
S&P 600 Sector
Price Indexes

2016 2017 2018 2019 2020 2021 2022 2023 2024
600

800

1000

1200

1400

1600

1800

INDUSTRIALS

12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
1200

1400

1600

1800

2000

2200

2400

2600

2800

CONSUMER STAPLES
12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
400

800

1200

1600

2000

INFORMATION TECHNOLOGY

12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
0

200

400

600

800

1000

1200

ENERGY

12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
250
300
350
400
450
500
550
600
650
700
750

MATERIALS
12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
500

700

900

1100

1300

1500

FINANCIALS

12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

COMMUNICATION SERVICES

12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
1200
1600
2000
2400
2800
3200
3600
4000
4400
4800
5200

HEALTH CARE

12/29

    Source: Haver Analytics and Standard & Poor’s.
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Figure 8.

2016 2017 2018 2019 2020 2021 2022 2023 2024
500

700

900

1100

1300

1500

1700

1900

CONSUMER DISCRETIONARY

S&P 1500 Sector
Price Indexes

12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
350

450

550

650

750

850

950

1050

INDUSTRIALS

12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
475
525
575
625
675
725
775
825
875
925
975

CONSUMER STAPLES

12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
650
1050
1450
1850
2250
2650
3050
3450
3850
4250

INFORMATION TECHNOLOGY
12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
100

200

300

400

500

600

700

800

ENERGY
12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
225

325

425

525

625

725

MATERIALS
12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
275
325
375
425
475
525
575
625
675
725
775

FINANCIALS
12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
125

200

275

350

COMMUNICATION SERVICES

12/29

2016 2017 2018 2019 2020 2021 2022 2023 2024
700

900

1100

1300

1500

1700

1900

HEALTH CARE
12/29
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Figure 10.
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Figure 11.

S&P 500 Sector Price Indexes
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Figure 12.
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Figure 13.

S&P 500 Sector Price Indexes
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Figure 14.
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Figure 15.

S&P 500 Sector Price Indexes
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Figure 16.
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Figure 17.

S&P 500 Sector Price Indexes
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Figure 18.
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Figure 19.

S&P 500 Sector Price Indexes
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