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Citigroup Economic Surprise & Interest Rates
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*  Average for the week ending Friday.
Source: Federal Reserve Board and Citigroup.
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* Average for the week ending Friday.
Source: Federal Reserve Board and Citigroup.

Page 1/ December 29, 2023/ Citigroup Economic Surprise Index & Interest Rates

Y ardeni Research, Inc.

www.yar deni.com



Citigroup Economic Surprise & Interest Rates

Figure 3.
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*  Average for the week ending Friday.
Note: Blue shaded areas are first half of each year.
Source: Federal Reserve Board and Citigroup.
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Citigroup Economic Surprise & Bond Yield

Figure 5.
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Source: Federal Reserve Board and Citigroup.
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Purchasing Managers Index

Figure 7.

US PURCHASING MANAGERS INDEXES & 2-YEAR YIELD 250
(sa) B

i\
AN

| —-50

Average of Manufacturing &
Nonmanufacturing (49.7) — -200
e——

2-Year Treasury Yield
(yearly change in basis points) (11.0)
—

yardeni.com
1998'1999'2000'2001'2002'20031200412005'2006'2007'2008"2009'2010'2011'201212013'201412015' 2016201 712018'201912020'20211202212023 2024

35

Source: Ingtitute of Supply Management.
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Purchasing Managers Index

Figure 9.
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