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China Social Financing

Figure 1.
8 8
| CHINA SOCIAL FINANCING: TOTAL i
6 (trillion yuan, nsa) | 5
4__ [ Total in Yuan (2.5) __4
2_- Nov -_2
-2 — T T 1T T T T T T T T T T T T T T T T T 1 -2
1000 - 1000
4 (billion US dollars) . -
800 o s - 800
600 — D Total In US Dollars (343.1) L 600
400 | L 400
| Nov |
200 | - 200
| YR Y I
0 0
7| yardeni.com i
-200 Tora T oo T o T o T oo Lo o T T o Lo T o T o e Tore Lo Tomra T ommo T oo T oot Toros T oron ] -200
2003 ' 2004 2005 ' 2006 ' 2007 ' 2008 2009 2010 2011 2012 2013 2014 ' 2015 2016 ' 2017 ' 2018 2019 ! 2020 2021 ! 2022 ! 2023 ! 2024
Source: People's Bank of China.
Figure 2.
5 . 5
A 71 CHINA SOCIAL FINANCING: BANK LOANS . i A
7 (trillion yuan, nsa I i
5 ( y ) [,
] Bank Loans i
2] ] in Yuan (1.1) ! —2
1 Nov |1
o il . [
-1 — T T 1T T T T T T T T T T T T T T T T T 1 -1
800 800
] (billion US dollars, nsa) n i
600 — - 600
i Bank Loans i
400 ] in US Dollars (155.4) — 400
200 oy |20
0 — il ok o el 0
i yardeni.com i
-200 T o T T T T o T T T o To T o T o o e Too Tomra T oo T oo Torot Toroo T oron ] -200
2003 ' 2004 ' 2005 ' 2006 ' 2007 ' 2008 2009 2010" 2011 ' 2012 ' 2013 2014 2015 2016 ! 2017 2018 2019 2020 2021 ! 2022 ! 2023 ! 2024
Source: People’s Bank of China.
Page 1/ December 30, 2023/ China Social Financing Y ardeni Research, Inc.

www.yar deni.com



China Social Financing

Figure 3.
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Bank Loans Relative to GDP
Figure 15.
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40 40
CHINA SOCIAL FINANCING
38 L — 38
(trillion yuan)
36— - 36
34 —34
32 - Other Social Financing (Shadow Banks) Az [~ 32
30 — 30
28] - Bank Loans p
26 — 26
24— - 24
IS
2-g - 22
2 2022
20{g - 20
°
18_ © [— 18
>
16 - 16
14 — 14
12 - 12
10— — 10
8 -8
6— — 6
4 — 4
2 -2
0 -0

2002" 20032004 " 2005 " 2006 2007 * 2008 ' 2009 " 2010" 2011 " 20127 2013 " 2014 " 2015" 2016 ° 2017 ' 2018 " 2019 " 2020 " 2021 * 2022 ' 2023 " 2024

Source: Peoples Bank of Chinaand Haver Analytics.

Figure 18.
40 40
BANK LOANS: CHINA & US
(trillion US dollars)
Nov
30 L 30
Bank Loans
] —— China (nsa) (33.0) i
— US (sa) (12.2)
20 L 20
Nov
10 L 10
0 yardeni.com 0
2000' 2001/ 2002 2003! 2004 2005 2006 2007' 2008 2009' 20102011 20121 2013 2014! 20151 2016 201 7! 20181 2019 20201 2021 120221 20231 2004
Source: People’s Bank of China.
Page 9 / December 30, 2023/ China Social Financing Y ardeni Research, Inc.

www.yar deni.com



China Social Finance

Figure 19.
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Figure 21.
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Figure 23.
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