
Global Economic Indicators:
China’s PMIs

Yardeni Research, Inc.

December 30, 2023

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Debbie Johnson
480-664-1333

djohnson@yardeni.com

Mali Quintana
480-664-1333

aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



Table Of Contents Table Of ContentsTable Of Contents

December 30, 2023 /  China’s PMIs 
www.yardeni.com

Yardeni Research, Inc.

Manufacturing PMI 1
Manufacuring & Non-Manufacturing PMIs 2
Manufacturing PMI 3-6



2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
25

30

35

40

45

50

55

60

65

70

25

30

35

40

45

50

55

60

65

70

CHINA PURCHASING MANAGERS INDEXES

China Official PMIs
Manufacturing (Dec=49.0)
Nonmanufacturing (Dec=50.4)
Services (Dec=49.3)
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Source: China Federation Logistics & Purchasing and Haver Analytics.
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CHINA: MANUFACTURING PURCHASING MANAGERS INDEXES
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China M-PMIs
Official (Dec=49.0)
S&P Global (Nov=50.7)

Source: Caixin Global/S&P Global and Haver Analytics.
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Manufacturing PMI
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CHINA: NON-MANUFACTURING PURCHASING MANAGERS INDEXES

China NM-PMIs
Official (Dec=50.4)
Caixin/Markit (Nov=51.5)
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Source: China Federation of Logistics & Purchasing,Caixin/Markit, and China NM-PMIs.
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CHINA OFFICIAL MANUFACTURING PURCHASING MANAGERS’ INDEX
& MAJOR COMPONENTS*

(sa)

Dec

China Official M-PMI
Composite (49.0)
New Orders (48.7)
Employment (47.9)
Output (50.2)

* An index above 50 indicates an increase in activity. An index below 50 indicates a decrease in activity.
Source: China Federation of Logistics & Purchasing and Haver Analytics.
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Figure 4.

Manufacuring & Non-Manufacturing PMIs
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CHINA: MANUFACTURING PURCHASING MANAGERS INDEX
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PMI Composite (49.0)
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(sa)

Imports (46.4)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
30

35

40

45

50

55

30

35

40

45

50

55

Dec

Employment (47.9)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
35

40

45

50

55

60

35

40

45

50

55

60

Dec

Stocks of Orders/
Purchases (44.5)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
20

30

40

50

60

70

20

30

40

50

60

70

Dec

Quantity of
Purchases (49.0)

Source: China Federation Logistics & Purchasing/Haver Analytics.

yardeni.com

Manufacturing PMI

Page 4 / December 30, 2023 /  China’s PMIs 
www.yardeni.com

Yardeni Research, Inc.



Figure 7.

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
30

35

40

45

50

55

60

65

30

35

40

45

50

55

60

65
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Source: China Federation Logistics & Purchasing and Haver Analytics.
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CHINA: NON-GOLD INTERNATIONAL RESERVES & YUAN

 

 

Non-Gold International Reserves
(trillion dollars, nsa) (3.2)

Yuan/US$
(inverted scale) (7.1)

Source: International Monetary Fund and Haver Analytics.
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Figure 9.

Manufacturing PMI
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