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Source: Morgan Stanley Capital International and Commodity Research Bureau.
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Figure 1.
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* Nearby futures contract.
Source: MSCI and Haver Analytics.
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Figure 2.

Stock Markets & Commodity Prices
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Source: Haver Analytics and Morgan Stanley Capital International.
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Figure 3.

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
50

70

90

110

130

150

170

190

50

70

90

110

130

150

170

190

12/29

CHINA: STEEL PRICE INDEX
(1mm hot rolled sheet)

Source: China Iron & Steel Association and Haver Analytics.
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Figure 4.

Stock Markets & Commodity Prices
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Figure 5.
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Consensus Forecasts
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CHINA MSCI EARNINGS PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual Estimates

Forward Earnings*
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(using analysts’ average earnings and revenues forecasts)
CHINA MSCI PROFIT MARGIN

Consensus Forecasts
Annual Estimates
Forward Profit Margin* (4.7)

* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S, Morgan Stanley Capital International, China Customs, and Commodity Research Bureau.
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Earnings, Revenues, Profit Margin
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(yearly percent change)
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PPI: Total
Industrial Products (-3.0)

Source: China National Bureau of Statistics.
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Figure 6.
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CHINA: RAW MATERIALS PPI
(yearly percent change)
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Source: China National Bureau of Statistics.

Figure 7.

CPI & PPI
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CHINA: RAW MATERIALS & MANUFACTURING PPI
(yearly percent change)

Manufacturing (-3.1)
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Source: China National Bureau of Statistics.

Figure 8.
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Source: China National Bureau of Statistics.

Figure 9.

PPI
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CHINA MANUFACTURING PURCHASING MANAGERS INDEX
(sa)

Employment (49.6)

Source: China Federation Logistics & Purchasing/Haver Analytics.
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Figure 10.

PMI & Crude Oil Demand
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