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Real GDP, Industrial Production
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Source: China National Bureau of Statistics and Haver Analytics.
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Source: Haver Analytics.
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Industrial Production & Retail Sales

Figure 3.
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Source: ChinaNational Bureau of Statistics.
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* Value added basis.
** Yearly percent changein retail sales minus yearly percent changein CPI.
Source: China National Bureau of Statistics.
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Retail Sales

Figure 5.
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* Yearly percent changein retail sales minus yearly percent change in CPl.
Source: China National Bureau of Statistics.
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* Yearly percent change in retail sales minus yearly percent changein CPI.
Source: ChinaNational Bureau of Statistics.
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Retail Sales & M2

Figure 7.
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Source: China National Bureau of Statistics.

Figure 8.

38 38
31-]| CHINA: REAL RETAIL SALES & M2 [ 3
| (yearly percent change in yuan) |
30— — 30
26 - 26
22 — — 22
18 - 18
14 — 14
10 Nov L 10
6 -6
2 A -2
-2 —-2
-6 —-6
_10__ —— Retail Sales (10.6) ___10
. — M2 (10.5) 5
-14 —-14
-18 —-18
7 yardeni.com i
22 | PP PR PO PISGIO PG RS PO PR PR B BRUPN B P PR SRR PR PR PR SRV PR PR PR 22
2001"2002"2003"2004"2005" 2006 " 2007 " 20082009 20102011 "2012"2013"2014"2015" 2016 2017 20182019 2020 2021 " 2022" 2023" 2024

* Yearly percent change in retail sales and M2 minus yearly percent changein CPI.

Source: ChinaNational Bureau of Statistics.
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Production & Bank Loans

Figure 9.
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* Vaue added basis.
Source: China National Bureau of Statistics.

Figure 10.
110 110
CHINA INDUSTRIAL PRODUCTION / BANK LOANS*
100
90
- 80
- 70
60
50
Nov [~40
yardeni.com
O o oo o o o oo o o oo oo oo oo oo o oo oo T oo oAl 0
2000'2001' 2002' 200! 2004' 2005' 2006 2007' 2008' 2009' 2010' 2011 2012' 2013 2014' 2015' 2016 2017' 2018' 2019' 2020" 2021 2022 2023 2024
* Inyuan.
Source: People's Bank of China.
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Figure 11.

Manufacturing PMIs
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Miscellaneous

Figure 12.
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* Using nominal retail sales divided by CPI.
Source: China National Bureau of Statistics.
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** Using nominal retail sales divided by CPI.
Source: China National Bureau of Statistics.
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