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Figure 1.

Real GDP
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Figure 3.

Industrial Production
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Figure 5.

Electricity
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Figure 6.
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Figure 7.

Electricity
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Figure 8.
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Figure 9.

Electricity
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Figure 10.

Coal Price
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Figure 11.
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Figure 12.

Manufacturing PMI
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Manufacturing PMI
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Figure 16.
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Figure 17.

Manufacturing & Non-Manufacturing PMIs
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Figure 18.
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Figure 19.

Retail Sales
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Figure 20.
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Figure 21.

Autos
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Source: China Customs and Haver Analytics.
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Figure 23.

Trade Balance
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Figure 24.

Exports & Imports
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Figure 27.
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Figure 28.

Export Shares
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Figure 29.
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Figure 30.

Exports to
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Figure 31.
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Figure 32.

Exports to
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Source: China Customs and Haver Analytics.

Figure 33.
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Source: China Customs and Haver Analytics.

Figure 34.

Trade Balance by Regions
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Figure 35.
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Figure 36.

Exports to China
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Figure 37.

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

Nov

Nov

CHINA: RAILWAYS PASSENGER TRAFFIC
(100 million persons)

12-Month Moving Average
Actual

Source: China National Bureau of Statistics.

yardeni.com

Figure 38.

Railways Traffic
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Figure 39.
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Source: China National Bureau of Statistics.

Figure 40.

Producer Price Index
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Source: China National Bureau of Statistics.

Figure 41.
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Source: China National Bureau of Statistics.

Figure 42.

Producer Price Index
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Source: China National Bureau of Statistics.

Figure 43.

Producer Price Index
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Figure 44.
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Consumer Price Index
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Figure 45.
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Figure 46.
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Figure 47.
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Figure 48.

China vs. US Inflation
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Figure 49.
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Figure 50.

China vs. US Inflation
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Figure 51.
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Figure 52.

Stock Market
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Figure 53.
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Figure 54.

Stock Market
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Figure 55.
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Figure 56.

Money Growth & Inflation
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Figure 57.

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-200

0

200

400

600

800

1000

-200

0

200

400

600

800

1000

Nov

CHINA: TOTAL SOCIAL FINANCING
(billion US dollars)

Source: Peoples Bank of China.

yardeni.com

Figure 58.

Social Finance
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Figure 59.
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Figure 60.

Social Finance
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Figure 61.
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Figure 62.

Bank Loans
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Figure 63.
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Figure 64.

Monetary Policy
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Figure 65.
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Figure 66.

PBOC Balance Sheet
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Figure 67.
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Figure 68.

Exchange Rate
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Figure 69.

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-650

-550

-450

-350

-250

-150

-50

50

150

250

350

450

550

650

750

850

-650

-550

-450

-350

-250

-150

-50

50

150

250

350

450

550

650

750

850

Nov

CHINA: INTERNATIONAL RESERVES
(billion dollars, yearly change)

Non-Gold International Reserves (IMF)
Holdings of US Treasury Securities*

Source: US Department of the Treasury, Office of International Affairs and International Monetary Fund.
* Includes private and official accounts.

yardeni.com

Figure 70.

International Reserves
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Figure 71.
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Figure 72.

International Reserves
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Figure 73.
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China vs. US Monetary Indicators
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Figure 74.
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China vs. US Monetary Indicators
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Figure 75.

90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
-20

-10

0

10

20

30

40

50

-20

-10

0

10

20

30

40

50

CHINA: RETAIL SALES
(yearly percent change)

Nov

Latest (10.1)
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Figure 76.

Industrial Production & Retail Sales
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Figure 77.

Railway Freight Traffic

Page 46 / December 30, 2023 /  Country Briefing: China 
www.yardeni.com

Yardeni Research, Inc.



2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
0

10

20

30

40

0

10

20

30

40

BANK LOANS: CHINA & US
(trillion US dollars)

Nov

Nov

Bank Loans
China (nsa) (33.0)
US (sa) (12.2)

Source: People’s Bank of China.

yardeni.com

Figure 78.
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Figure 79.

Bank Loans
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Figure 80.

Unemployment Rate
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