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Real GDP
Figure 1.
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Industrial Production

Figure 2.
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Electricity

Figure 4.
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Electricity

Figure 6.
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Electricity

Figure 8.
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Coal Price

Figure 10.
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Manufacturing PMI

Figure 11.
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Manufacturing PMI

Figure 13.
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Manufacturing PMI

Figure 14.
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Manufacturing PMI

Figure 15.
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Manufacturing & Non-Manufacturing PMIs

Figure 16.

60 60
1 CHINA: MANUFACTURING PURCHASING MANAGERS INDEXES i
58— L 58
56— L 56
. Final (50.7) .,
52 L 50
| / v vV 'V \/\J vV V I
48— L 48
46 L 46
44 L 44
42 L 42
40— )
38 1 yardeni.com i 38
2018 ! 2019 ! 2020 ! 2021 ! 2022 ! 2023 ! 2024

Source: Markit and Haver Analytics.
Figure 17.
65 65
CHINA: NON-MANUFACTURlNG( PljJRCHAS|NG MANAGERS INDEX Latest (51.5)
sa
60— L 60
55— L 55
[\/\ Nov
50 V \/ 50
45— — 45
40— L 40
35 L 35
30 L 30
25 yardeni.com 25
2018 ! 2019 ! 2020 ! 2021 ! 2022 ! 2023 ! 2024

Source: Caixin/S&P Global.

Page 11 / December 30, 2023/ Country Briefing: China

Y ardeni Research, Inc.
www.yar deni.com



Retail Sales

Figure 18.
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50 50
|| CHINA: RETAIL SALES Latest (10.1)
(yearly percent change)
40— - 40
30 - 30
20— - 20
10 Noy- 10
0 / 0
] i
-10 —-10
yardeni.com
DN T e T Toa o TocTarTorTon Tea T e T o T T T T T T oo T e T o T T T Toa T T Tan T T o T o T T Toa 1o, 1 20
90'91'92'93'94'95'96'97"'98"'99' 00" 01'02'03'04'05'06' 07' 08' 09" 10" 11712113 14 15 161171 18" 19" 20" 21" 22" 23" 24
Source: ChinaNational Bureau of Statistics.
Page 12 / December 30, 2023/ Country Briefing: China Y ardeni Research, Inc.

www.yar deni.com



Autos

Figure 20.
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Trade Balance

Figure 22.
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Exports & Imports

Figure 24.
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Exports & Imports

Figure 25.
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Exports & Imports

Figure 26.
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Export Shares

Figure 27.
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Exports to

Figure 29.
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Exports to

Figure 31.
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Trade Balance by Regions

Figure 33.
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Exports to China

Figure 35.

275 275
EXPORTS TO CHINA: US, EUROZONE + UK, JAPAN, SOUTH KOREA, & AUSTRALIA
250 -] (billion dollars, 12-month sum) | o5
225 — US (151.3) 2%
—— Eurozone + UK (245.9)
200 —— Japan (117.5) [~ 200
South Korea (125.2)
175 —— Australia (126.4) 5 —175
150 Oct |-150
125 = — 125
7 KON T / .
100 — 100
75 —75
50— - 50
25 - 25
yardeni.com
0— 0
0'o1lo2loslosalosloslorloslool ol s aal i3l aal st el 17T igl 19T 20l 21 P22 231 24

Source: Bureau of the Census and China Customs.

Figure 36.
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Railways Traffic

Figure 37.
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Producer Price Index

Figure 39.
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Source: China National Bureau of Statistics.
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Producer Price Index

Figure 41.
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Producer Price Index
Figure 43.
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Consumer Price Index

Figure 44.
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Consumer Price Index

Figure 45.
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Consumer Price Index

Figure 46.
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China vs. US Inflation
Figure 47.
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Source: Bureau of Labor Statistics and China National Bureau of Statistics.

Figure 48.
26 26

CONSUMER PRICE INDEX: FOOD
24— (yearly percent change) — 24
22 — — 22
20 . — 20

—— China: Food (-4.2)

18+ —— US: Food at Home (1.7) — 18
16 — - 16

14— - 14
12 12
10 — 10
8 -8
6 — 6
4 -4
2 Nov [~ 2
0 W A l 0

_ \ .,
-4 Nov [~ -4

yardeni.com

-6 -6
98990001 o2 o3l oalosTos o7 ol ool 10l 1al 1213l 1al 15T 1617 18T a9 oo o1 T2 T3 104
Source: Bureau of Labor Statistics and China National Bureau of Statistics.
Page 30 / December 30, 2023/ Country Briefing: China Y ardeni Research, Inc.

www.yar deni.com



China vs. US Inflation
Figure 49.
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Stock Market

Figure 51.
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Stock Market

Figure 53.
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Money Growth & Inflation

Figure 55.
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Social Finance

Figure 57.
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Source: Peoples Bank of China.
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Social Finance

Figure 59.
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Bank Loans

Figure 61.
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Monetary Policy

Figure 63.
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Figure 64.
14 14
CHINA PRIME LENDING RATE

1 (percent) i
12 — 12
10 — 10

8 —8

6 — 6

Nov

4 — 4

2 yardeni.com 2
A 28 g sd 5 oA s g o0 ‘92 o ‘o6 ‘98 oo 02 04 06 08 10 12 "4 16 g 20 22 bd Lg
Source: Haver Analytics.

Page 38 / December 30, 2023/ Country Briefing: China Y ardeni Research, Inc.

www.yar deni.com



PBOC Balance Sheet

Figure 65.
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Exchange Rate

Figure 67.
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International Reserves

Figure 69.
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1000

International Reserves

Figure 71.
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Source: China Customs and Haver Analytics.
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12-month change in non-gold international reserves minus 12-month sum of the merchandise trade surplus (deficit).
Source: China Customs and Haver Analytics.
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China vs. US Monetary Indicators

Figure 73.
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China vs. US Monetary Indicators

Figure 74.
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Industrial Production & Retail Sales

Figure 75.
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Railway Freight Traffic

Figure 77.
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Source: China National Bureau of Statistics, China Customs, and Haver Analytics.
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Bank Loans

Figure 78.
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Unemployment Rate
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