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Figure 1
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GLOBAL INDUSTRIAL PRODUCTION & EXPORTS
130 (2010 = 100, ratio scale) | 130
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Source: LSEG Datastream and © Yardeni Research, and Netherlands Bureau for Economic Policy Analysis.
* Excluding construction.
Figure 2
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GLOBAL INDUSTRIAL PRODUCTION & EXPORTS VOLUMES
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(2010 = 100, sa, ratio scale)
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Source: LSEG Datastream and © Yardeni Research, Netherlands Bureau for Economic Policy Analysis.
* Excluding construction.



Figure 3
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OECD INDUSTRIAL PRODUCTION
(2015 = 100, sa, ratio scale)
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Source: LSEG Datastream and © Yardeni Research.
* Excluding construction.
Figure 4
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FRBNY GLOBAL SUPPLY CHAIN PRESSURE INDEX
(monthly)
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve Bank of New York.



Figure 5
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WEST COAST PORTS INBOUND CONTAINER TRAFFIC
(seasonally adjusted by YRI)
900 — West Coast Inbound Container Traffic* (Oct = 725.0) [ 900
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Source: LSEG Datastream and © Yardeni Research.
* Twenty-foot equivalent unit. Includes Ports of Los Angeles and Long Beach.
Figure 6
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CRB RAW INDUSTRIALS SPOT PRICE INDEX VS BRENT CRUDE OIL PRICE
(daily)
180 J[—— CRB Raw Industrials Spot Price Index* (Dec 08 = 108.0)
—— Brent Crude Oil Nearby Futures Price** (Dec 08 = 75.84)
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Source: LSEG Datastream and © Yardeni Research.
* Times 2 divided by 10. Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
** Dollars per barrel.



Figure 7
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COPPER NEARBY FUTURES PRICE VS CHINA MSCI STOCK PRICE INDEX
(daily)
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.



Figure 9
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OECD INFLATION: ENERGY VS FOOD
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Source: LSEG Datastream and © Yardeni Research.
Figure 10
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CHINA MERCHANDISE TRADE
2 (trillion yuan, seasonally adjusted by YRI) 2
= China's Exports (Nov = 19.6)
= China's Imports (Nov = 15.3)
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Source: LSEG Datastream and © Yardeni Research.
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] EUROZONE: REAL GDP
12 a8 Real GDP, q/q saar) (Q3 23 = -0.4) 130
10 l= Eurozone Economic Sentiment Indicator (Nov 23 = 93.8) 125
8 - 120
6 ] - 115
4 - 110
el | !
0 | || I| L. 1 ,'| | "||1||| |.4 || 100
Ay N
-4 ] [ 90
-6 [ 85
-8 - 80
-10 L 75
-12 - 70
-14 [ 65
-16 [ 60
-18 ‘ ‘ T T " 55
1995 2000 2005 2010 2015 2020
Source: LSEG Datastream and © Yardeni Research.
Figure 12
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EUROZONE: RETAIL SALES EX AUTOS & MOTORCYCLES
(2015 = 100, sa, ratio scale)
- Eurozone Retail Sales Volume* (Oct = 111.6)
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Source: LSEG Datastream and © Yardeni Research.
* Excluding autos and motorcycles.
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GERMANY: VOLUME OF MANUFACTURING ORDERS & MANUFACTURING OUTPUT
120 (2015 = 100, sa) 120
115 J|= German Manufacturing Production (Oct = 93.5) L 115
—— German Volume of Manufacturing New Orders (Oct = 95.3)
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Source: LSEG Datastream and © Yardeni Research.
Figure 14
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ECB DEPOSIT RATE VS 2-YEAR & 10-YEAR GERMAN GOVERNMENT YIELDS
(percent, daily)
6.0 J|—— ECB Deposit Facility Rate, end of month (Oct 31 = 4.00) 1 6.0
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Source: LSEG Datastream and © Yardeni Research.



Figure 15
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INDIA VS CHINA MSCI STOCK PRICE INDEXES
(in local currency, daily)
i local currency (Dec 08 = 2,402.8) >>>
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2000 - I 2000
1500 ] - 1500
1000 - 1000
)
)
L (N W“‘
500 | /' : L 500
A Vi
N N
Y r r ‘ T " 0
2000 2005 2010 2015 2020
Source: LSEG Datastream and © Yardeni Research.
Figure 16
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STYLE RATIOS: STAY HOME VS GO GLOBAL US VS ACW Ex-US MSCI
(CET) 14
—— US MSCI / ACW ex-US Stock Price Indexes, in dollars (Dec 08 = 14.54)
—— US MSCI / ACW ex-US Stock Price Indexes, in local currency (Dec 08 = 10.46)
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Source: LSEG Datastream and © Yardeni Research.



Figure 17

280 280
MSCI FORWARD EARNINGS PER SHARE: MAJOR MARKET INDEXES
260 (indexed to 0 at 3/9/2009, weekly) 260
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Source: LSEG Datastream and © Yardeni Research.
Figure 18
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Source: LSEG Datastream and © Yardeni Research.



Figure 19
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FORWARD P/E RATIOS: MAJOR MSCI INDEXES
26 (daily) [ 26
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Source: LSEG Datastream and © Yardeni Research.
Figure 20
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FORWARD P/E RATIOS: ALL COUNTRY WORLD EX-US MSCI vs S&P 500 VALUE
2 (CETY) [ 24
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Source: LSEG Datastream and © Yardeni Research.



Figure 21
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EMERGING MARKETS MSCI STOCK PRICE INDEX VS CRB RAW INDUSTRIALS SPOT PRICE INDEX
(CETY)
800 4 Emerging Markets MSCI Stock Price Index, in local currency divided by 100 (Dec 08 = §91.94) - 800
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Source: LSEG Datastream and © Yardeni Research.
*Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Figure 22
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l EMU MSCI STOCK PRICE INDEX
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Source: LSEG Datastream and © Yardeni Research.
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